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CHAPTER 1

About this Guide

This guide explains how to use version 7 of J-Trad@ssumes that J-Trader has already been
installed on your system and that you have beerdwith both a user login identification (ID) and
password. This guide also assumes that you ardidamith Microsoft OS platforms and derivatives
trading, and understand any data retrieved usingder.

If you encounter any unfamiliar terms, check thegsary. Failing this, check the term in the Index,
which appears after the Glossary.

If you still have any problems using J-Trader aftsxding this guide, please contact your localesyst
administrator or a member of the Patsystems GlSbpport Desk.

This chapter contains the following sections:
o Whatis J-Trader?. ..ot rcreeeiee e 1

What is J-Trader?

J-Trader is a trading platform for futures, optiamsl strategies — including spreads between castrac
traded on different exchanges. Prices and thessisitof working orders are updated in real-time. J-
Trader can connect to exchanges over WANS (wida-aedwvorks), LANs (local-area networks),
leased lines, or the Internet.

Note: Which functions you can use, and which exchagescontracts are available to you, will
depend on how J-Trader has been configured foreis.guide may therefore describe functions,
exchanges and contracts that are not availableuo y
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CHAPTER 2

Introducing J-Trader

This chapter contains the following sections:
o System ReqUIrEMENTS .......ccuvvvevriviiiiiiierneeeeeeeeeeeeeeeeeeeeenens

e Installing and Running J-Trader .......cccccccveeeeeeeeeeeeeeennnnn,
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CHAPTER 3

System Requirements
The following are the minimum system requirements:

Parameter Value

Processor 1.5GHz or equivalent. Pentium 3 or equivalent.
Hard Disk Drive 50Mb of free HDD space

RAM 512Mb

Operating System Windows NT4/XP and 2000. Note: while ddrra

is compatible with Windows Vista, the
recommended OS is Windows XP.

Internet Explorer version| 5.5 or 6.0
SUN JVM version 1.4.2_11 (minimum)

Installing and Running J-Trader
J-Trader is available in two forms:

» Standalone application: J-Trader is installed on your computer, and youit like any other
Windows application: either from the Start mendbwprdouble-clicking the J-Trader desktop icon.
You will receive a CD or a zip file, containing tfikes needed for installing J-Trader.

Once you have completed the installation, you ogriri to J-Trader (page 7): unless you are
running the Japanese version of J-Trader, in wbade follow the additional steps in Running the
Japanese Version of J-Trader (page 6).

» Hosted web-based application: You click on a web link, and the latest versidrd-drader
available from that link is downloaded onto youramiae as a Java Applet. Don't confuse this
with trading over the Internet: all you're doing is using deliént method of running J-Trader.

When you exit from J-Trader, the application idereger physically on your machine. To access
J-Trader the next time, you simply click on the Viiek again. The advantage of this approach
over a traditional standalone installation is §@i instantly get the latest version available.

To install J-Trader asfaosted web-based application:

1 Ensure that your browser is Internet Explorer 5.§reater (the only browser that Patsystems
supports).

2 Ensure that Internet Explorer is set to allow Jawplets:
i. Open Internet Explorer.
ii. SelectTools/Internet Options...
iii. Select the Security tab of the Internet Optionsodi&ox.
iv. Click on:

Internet

© Patsystems Ltd J-Trader 7.2 User Guide 5
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... then click o

v. Ensure that you have the following setting (samlthe bottom of the list to find it):

Scripting of Java applets
(") Disable
(_;_.Zl Enable
C :Zl Prompt

3 You will get a Security Warning pop-up, asking ymur permission to install and run the J-Trader
software. ClickYes|. You can select the checkbox “Always trust confestn Patsystems (UK)
Limited” to bypass this message in the future.

4 Now:

= [f you are installing the Japanese version of Hérafollow the additional steps in Running
the Japanese Version of J-Trader (page 6).

= Otherwise, you are ready to log in to J-Trader épag

NOTE: if using Microsoft WXP SP2, or a more recent vans with your hosted web based J-Trader,
the Internet Explorer browser window, bottom stdtar displays.To turn OFF this bottom status bar,
go to your Internet Explorer Properties, selectSkeurity tab and then ADD the website from where

J-Trader is launched to the Trusted sites zone.

Running the Japanese Version of J-Trader

This section describes steps specific to startieglapanese version of J-Trader. Notice that you ca
also launch the Japanese version of J-Trader fnenradmmand line (page 7).

Hosted Web-Based J-Trader

To launch the Japanese version of the hosted weddhkTrader:

1 If you haven’t done so already, follow the stepsaii®ed in Installing and Running J-Trader
(page 5).

2 From the MS-Windows Start menu, selegitrol Panel then click on the Java™ Plug-in icon.

3 Inthe Java™ Plug-in Control Panel, click the Adweah tab.

4 In theJava Runtime Parameters field, add-Duser.language=ja to the end of the existing
parameter.

5 Click Apply.
6 Close the Control Panel.

7 You can now log in to J-Trader (page 7).

Standalone J-Trader

To launch the Japanese version of Standalone Eitrad

1 Use Windows Explorer to locate th&rader.config file, a file that is installed once you have
installed J-Trader from the zip file or CD-ROM yaere supplied with. The file should be located
in:

L] C:\Program files\PATS JTrader Client
2 Double-clickiTrader.config to open this file in Notepad.

3 Type in the following parameter (leaving a spaderahe parameter):
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Introducing J-Trader

4
5

vmparam -Duser.language=ja

You can enter the parameter anywhere within theinady of the parameter section of the config
file. The text in Notepad should now look like this

[P 1Trader.config - Notepad . _ Ol x|

File Edit Format Wiew Help

MmMparam —xms25am -
Vmparam —mx2 56m

wmparam -Cruntime. disablelibload=true

wmparam -Cbuser. language=ja
mainclass patsystems.ui.PATSCTient

-

A F Z

SelectFile/Save, to save the changes and close Notepad.

You can now log in to J-Trader (page 7).

Running J-Trader from the Command Line

You can launch J-Trader from the command lineifggu are launching it as part of a batch file
during start- up, or running it in a Citrix farm.

Note: The J-Trader components must already be instalethe machine from which you want to
launch J-Trader.

Follow these steps:

1
2
3

From the Windows Start menu, cligkin.
Typecmd and clickOK| to display the command line.
Make sure you are in the directory where J-Trades from.

At the command prompt, type in the following:

java -Xms256m -Xmx256m -cp pats.jar patsystems.ui.PATSClient

If you are launching the Japanese version of Jéfrasu need to adébuser.language=ja:
java -Xms256m -Xmx256m -Duser.language=ja -cp pats.jar patsystems.ui.PATSClient

Press Return. The J-Trader Trading Client windopeaps. You can now log in to J-Trader, as
described in the following section.

Logging in to J-Trader
To log in to J-Trader:

1

Click on the web link on desktop icon for J-Trader.

If you start J-Trader from the website, you mayaetarning message asking you to upgrade to
Microsoft Internet Explorer to version 5.5 or abo@ick OK|.

The J-Trader login screen appears.

= J-Trader Trading Client 7.2

J-Trader

@ Host

i@ Price Feed = Links = Tools [ 2]
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Introducing J-Trader

If your company uses single sign-on functionabityd you have signed in to your company
computer system via a secure ID, you can accesadkiwithout being prompted for a user name
and password.

2 If you want to check or change your network settjrdick[Settings| and follow the steps
described in Changing Your Network Settings (page 8

3 Tologin, fill in the fields, as follows:

Field, etc. Enter or select
User Name Your login ID.
Password Your password.

Note that if you have just migrated to J-Trader 6 froneanier version, you will
initially be required to enter your password in UPPERCABTsS is because
passwords had to be uppercase previously, but are noveeasitive.

Once you have entered your password correctly, you can chaifigecessary:
i Click[..]. A dialog box appears.
i Enter your new password in both thew Password andConfirm fields.

The reason for entering your password twice is to atredisk of mis-typing
your new password, and therefore creating a new passworddmtiidtend.

Click oK.

4  Click lLogin|. For a short while, an ‘Initialising Windows.. galse Wait’ message appears. Once
you are logged in, J-Trader's main screen app@ais.looks very similar to the login screen, but
there are a number of differences: see Main Sdjesge 10).

5 “Trading windows” are the screens from which youydarr trading. Select an existing trading
window or, if none exists, create one by clickivep]:

Changing Your Network Settings

This section assumes that you have been followiagteps in Logging In to J-Trader (page 7).
1 Once you have clickdglettings|, the Network Settings window appears.

MNetwork Settings Kl

Strategy Creator

Strategy Creator Address:Port |gRErE Rt

Host

o Add

Address [Part
AR LR BB B0
Frice Proxy

o Add

Address [Part
EE TR LN R 4

W 0K X cancel

2 Fill in the fields, as follows:
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Introducing J-Trader

Field, etc. Enter or select
—Strategy IP address (left field) and port (right field) on which Bteategy Calculator (page
Creator— 88) is run.

Note: If you don’t have the Strategy Calculator, you can lehese fields blank.

—Host— IP address (left field) and port (right field) for thest server (also known as the
Transaction Server or TAS).
—~Price Proxy— For each MDS (Market Data Server) you want to add:
i Click jadd.

i Enter the IP address (left column) and port (right column).

i J-Trader checks the port numbers in which they are lisedifithe first port
number isn’t available, it will go to the next, and so omel€essary, use the up
and down arrows to change the listed order.

To remove a host server, select the relevant row itisghé¢hen clickDeletel.
3 Click [OK to confirm your changes, to undo them.

4 Back in the J-Trader login screen, cliRksef to commit the changes.

5 You can now continue with your login, as explaimedtlogging In to J-Trader (page 7).

Logging Out of J-Trader

To exit from J-Trader:
1 Click Exif on the main screen.

If there are any orders that will be cancelled wheun log off, J-Trader warns you and gives you
the option to cancel the log-off request.

2 In the warning dialog, clickes) to exit, oriNd to stay logged on.

Overview of J-Trader’s Screens

When you have successfully logged on to J-Traddrogrened a trading window, as explained in
Logging In to J-Trader (page 7), you have fouratiéht screens.

Note: You can minimise and maximise all J-Trader scsdémrone go, by clicking on the J-Trader icon
located on the Windows taskbar:

These are as follows:

Screen Explanation

< J-Trader Trading Client 7.2 AHEL The main screen of J-Trader, from where you
can select windows (see next row of this table

j '7-ra d er [EEET configure J-Trader’s appearance and behaviqur,
log off, and more.

~—

@ Host

@ Price Feed  ~ Links ~ Tools [ New = Tile Horizontal [T] Tile Vertical  Minimize All

See Main Screen (page 10).
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Explanation
[ v 0] Screen from which you select all of the trading
Hot Gluotes | Matrix | Status |Position |Reports | Accounts | Cptions | Strategies H H
I and reporting functions.
Implied Prices ¥ At Best| Subscriber Depth Accnunt'ﬂ p g
Contract Gid| Bidvol|  Offerfofer val]  Last[Last Val = For help with Organising trading windows
ffe \ 0R 4 SEPO7 86.005 1 ; ; i ;

Liffe t EURIBOR \ MARDE 9.000 15 0025 50 (eg, copying, deletmg’_and organising into
Liffe \ EURIBOR \ SEP08 98505 50 98.520 82 98520 10 desktops), see Managing Desktops &

Liffe t EURIBOR \ MARDA 98040 B53 Windows (page 11)

{Liffe | EURIBOR 1 AUGO? :

[ i YEUREEIRNIUNIE i 83150 g = For help with using trading windows, see

Overview of Trading in J-Trader (page 34).

dh Add = Remave 4 Up % Down ‘Eﬂ Line BE32 Lines

2 Pull| & Reflector | ) Charts‘ Lats: |50 H: -

Screen from which you check your server
connections.

’E Connectivity Status

Type = [Mame

Commentary

TAS TAS TAST IS RUNMING
TAS  TAS  TAS2IS RUNNING .
TS TAS TAS3 15 CLOSED See Connectivity Status Screen.

TAS  TAS TAS4 13 CLOSED

[ Messages =lol x| Screen from which you can check all system

T assaaes Al RTE 0 messages: connection messages, alerts, and
16 Normal 150448 Fill received for order 3049348 J requests for guotes (RFQs)

15 Mormal 15:04:43 Order received by hostfor 3049349

14 Normal 15:04:21 Fill received for order 3049346

13 Mormal 150421 Fill received for order 3049348 See Messages Screen (page 13)
12 Mormal 15:04:20 Order received by host for 3049348
n Mormal 15:04:12 Fill received for order 3049345

10 Mormal 15:04:12 Fill received for order 3049347

k] Mormal 15:04:11 Order received by hostfor 3049347 -
< | [-
Main Screen

J-Trader’s ‘main screen’ is this one:

< J-Trader Trading Client 7.2 ~
I Default Deskiop
W'l

J-Trader..” =™

@ Host @ Price Feed = Links = Tools [)Mew = Tile Horizontal [T Tile Verical Minimize All

It looks very similar to the login screen (and actfoccupies the same window), but has a number of
differences. The various items on the window arbews:

Item What it's for

Default Desktop Lists the “desktops” (trading environments) availablehwlie currently selected
Desktop 1 desktop highlighted in yellow. See Managing Desktops &lifiigtWindows (page 11).
About Click on this button to get information on your J-Trader instalteteqg, its version

number and build number).

Click on this button to configure J-Trader. You can custone#samouse behaviour,
default order types, fat finger limits, and more. Seefigaring J-Trader (page 15).

Note: This[Settings] button is different from the one, available before yayitg that is
used for changing network settings.

10 © Patsystems Ltd J-Trader 7.2 User Guide
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Item What it's for

Exi Click on this button to log off from J-Trader.

Any working and inactive orders will be cancelled when muoff, but J-Trader will
give you a warning message, with the option to cancdbtieff request.

@ ‘Traffic light’ icons indicating the connection status of tiest (ie, the server

Host . . L . . ,
responsible for running your J-Trader application: alsonknas ‘transaction server’ or|

@ Price Feed ‘TAS’) and the price feed (ie, market data server), wher
Green = connected
Yellow = connecting
Grey = disconnected.

If connection to the host or price feed is lost, the colouisttorgrey. As J-Trader
attempts to reconnect to the server, you will see thedtat light cycling, until it is set
to green. If the light doesn’t turn green, the coneckias become unstable. If this
happens:

1 Click Exif to log off from J-Trader.

2 Try Changing Your Network Settings (page 8).

3 If this fails, contact your network administrator or IT sapstaff.

Links Opens links to customer-defined websites. If you requigertinks, please contact yoyr
system administrator.

Tools Gives a menu from which you can select tools for dispagharts, orders in a ticker-
style layout, creating and calculating strategiesnlistrders, and submitting multiple
orders to exchanges in a batch file.

See J-Trader Tools (page 87).

New Creates a new trading window (page 11) for the curreetlgcted desktop.

Tile Horizontal Line up windows horizontally, and vertically, on your degkto

Tile Vertical

Minimise All Iconises all open windows. When you've selected the butttwggles tdRestore All, to
enable you to restore all iconised windows.

Managing Trading Windows & Desktops

You can create different trading environments (kiiess”) that you can switch between and configure
independently of each other. For example, you cbaite a Bonds desktop and a STIRs desktop.
Desktops contain “trading windows”, the screensifiehich you select all of the trading and

reporting functions.

J-Trader remembers how you arrange the tradingawsdn a desktop, and what each one contains
(which contracts, etc.). So simply by selectindetént desktops, you can switch between different
sets of trading windows — and hence different sktiata.

You have a number of options for managing deskémyistrading windows (copying, deleting, etc.).
Follow these steps:

1 In J-Trader’'s main screen, click on the desktopramting window you want to edit. It is then
highlighted in yellow:

2 Right-click on the desktop/window. A pop-up menpeaars:

© Patsystems Ltd J-Trader 7.2 User Guide 1
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Mew Deskiop
Rename "Default Desktop”
Copy "Default Deskiop” [ e AT nclone
Rename "Window 1"
Copy "Window 1"

Meyy Deskiop

bne

P et YT e Close "Window 1"
Desktop pop-up Window pop-up
3 Click on the option you want:
Menu Options
Desktop All the options do exactly what their names sug@estonly things to note are as
follows:
* New Desktop: You have an alternative way to create a new desktopt the J-
Trader main screen, clidkew.
= Delete “<Desktop name>": You must have at least one desktop open, so if only
exists, you're prevented from deleting it (as in the exampbee).
= New Window: The window is created as a child of the currently saledésktop.
Window New Desktop converts the selected window into a desktop.

The other options do exactly what you would expect. The only thingste are as
follows:

» You canClose all windows: unlike with desktops, you don't have to haveast
one window open.

= You can align windows horizontally and vertically, Bicking Tile Horizontal and
Tile Vertical on the Main Screen (page 10).

Connectivity Status Screen (J-Trader)

To check server connections, you use the Conngcttatus window:

[ con nectivity Status

commentary

TAST 1S RUNMIMNG
TASZ 1S RUNNIMNG

TAS3 1S CLOSED
TAS4 15 CLOSED

You can sort the rows by clicking on the relevasitimn heading (click again to switch between
ascending and descending sort order). You caradlgst the width of columns by right-clicking
anywhere over the cells, and selecting the relesption.

The columns show the following information:

Column Explanation

Type Short description of the server type:

STAS: The server responsible for running your J-Trausallation. Also known as
the host server, application server, super transaséiorer, or STAS.

MDS: Market Data Server. Also know as the price feed.

ESA: Exchange Specific Adaptor. ESAs connect J-Trad#retexchanges, and the
is one ESA per exchange.

Name Name of the server.

Commentary A message saying whether the server is running. This iaf@mcomes from the Ordg

Routing Engine (ORE).

12
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Column Explanation

Status ‘Traffic lights’ indicating the server’s status: gre@K); amber (requiring attention);
red (failure).

Severity ‘Traffic lights’ indicating the problem severity of the contien: green (OK); amber

(requiring attention); red (failure).

Messages Screen

J-Trader gives you messages about connectivitypeaher activity (fills, part-fills, cancellations,
RFQs, etc.).

To view any of this information:

1 Look at the Messages screen:

=lolx|
[VItMessages W Alerts [V RFos
S_m.'a_ﬂdTvpe [Time  [Message [« |
16 MNormal  15:04:49 Fill received for order 30493449
14 Mormal 18:04:49 Order received by host for 20493449
14 Marmal 15:04:21 Fill received for order 3049346
13 Marmal 15:04:21 Fill received for order 3049348
12 Maormal 15:04:20 Order received by host for 3049348
11 MNormal 18:04:12 Fill received for order 3049345
10 Mormal 18:04:12 Fill received for order 3049347
a Mormal 15:04:11 Order received by host for 3049347 -|

1

| 3

2 Tick the checkboxes for the categories of infororatiou want to view.

3 To sort the messages by sequence, type, time @agesclick on the relevant column heading
(click again to switch between ascending and desogrsort order).

The columns are as follows:

Column Shows this information
Sequence Unique identifier for the message.
Type Type of message:
* Normal: Trade status.
= Alert: Reason for a trade failure.
* RFQ: Request-for-quote information.
Time Time at which message is received. This displays in @is Bcal time.
Message Text of the message (up to 50 characters long).
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CHAPTER 4

Configuring J-Trader

This chapter explains the ways in which you camgeahe appearance and behaviour of J-Trader.
This chapter contains the following sections:

o Using the Settings SCreen .........ccccvvvvivveececiiieeeeee e 15

» Configuring the Hot Quotes Screen.........ccccccceeeeeeeeeeeenes 30

Using the Settings Screen

Most of the functions for configuring J-Trader asailable from the ‘Settings’ screen, available by
clicking on J-Trader’'s main screen. The tabs in the s@eeas follows:

Tab (see page) | What it's for

Display tab (page| Various settings affecting the display of information, ngmel
16) = Colours used for different kinds of price, and indicating pclta&nges
= The display of fractions/decimals

= Miscellaneous display settings

= The default font to be used for all screens

= Which screens you want to appear in front of others.

General tab (page Other settings affecting the display of information, nigme

18) = Properties of alerts (pop-up messages or sounds, infgroniwarning you that
something has happened)

= Settings affecting the tick bar

= A checkbox for forcing messages to appear in front of otheess and dialog boxe

= Checkboxes for controlling which kinds of log you want created

= Shortcut keys, namely keys on your keyboard you assigmtanonly performed
tasks: eg, pressing F3 for the Instrument tree.

oY

Trading tab (page| Settings affecting trades and how you enter them.
20)

Contract tab (page Setting properties (such as default contract type) fiivitdual exchanges, instruments
25) and quoted instruments. In some cases, you can also maké ggttings.

MEL Template Creating multi-legged strategies that are not supporteddhaages.
tab (page 27)

Reflector tab Settings affecting the Reflector™ screen.

Charts tab Settings that determine the display of J-Trader charts.

When you’ve made your changes, remember to cliekadrihe following:
to save without closing the screen
to save and close the screen, or
to quit without saving any changes you made sihedast “Apply” or “OK”.
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Configuring J-Trader

Display Tab

The Display tab of the Settings dialog looks likest

General | Trading | Sounds | Contract | MEL Template | Reflector | Charts

rCalours

Bid Ptice Marrnal [zl
Rising [ =i
Falling ol
On-Market Background O
On-Market Foreground | izl -

o=

w44 ]

o)
=
o
=

Lse price change color for (seconds): Reset colours to default

Use ar-market color for ¢secondsy: [0 | 5| [ always shown

~General

rPrices
[¥ Fractional Prices
[T Lowest Comman Denominator

[ Show Settlement Prices On Closing Calumn

Dizplay Reflector Button
[ Floating Reflector.

[ Disable DOM

[increase space between pull and action buttons.

[ Action On Mause Down
[V Display Account Field
[ Abwvays Blank Lots

[V Drder Sub State

~Fonts

[Teold [italic Maxswze:

Always On Top
[ITrade Frame
oom

[ Subscriber Depth

[TFill Alert
[ Reflectar
[ AtBest

o 0K | xCanceI| eApplv

You use the tab as follows:

Frame Explanation

—Colours— These fields and switches are all for defining colour mtogse

1 Highlight the row whose colour you want to changenext to a row indicates that
the current colour is the default.

2 Select the new colour, using either the colour palettheocolour-selection fields.

Each colour-selection field can have a number between tgk&ive, giving
16,777,216 possible tints and shades. You can both setectimbers (using the up
and down arrows) and type them in. If all three fields atécszero, the colour is
black; if all are set to 255, it is white.

To restore the default colour scheme, clRelset colours to defaul]. Notice how the
rows now all havél next to them.

3 Some colours change to indicate an information update:

= Use price change colour for (seconds): Number of seconds (0-60) that a price chapge
(Bid or Offer) is to be displayed in the colour for iRgsor Falling, before
returning to the Normal colour.

= Use on-market colour for (seconds): Number of seconds (0-60) sets how long a
colour indicating an on-market price (ie, a price matchigcurrent best
bid/offer) will be displayed. The ‘on-market’ rows areyaramed ‘On-Market
Background’ or ‘On-Market Foreground'.

Alternatively, you can make the colour change apply congtautile the price is
on-the-market, by tickin@ Always shown.

—Prices— Switches price displays between fractional and decimal:
1 Turn O Fractional Prices off or on, as required.

2 If ™ Fractional Prices is on, you can display fractions in terms of their Isn\@mmon
denominator (eg, 2/8 becomes %), by tickiigowest Common Denominator.
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Frame

Explanation

—General—

Tick the checkboxes that apply. The behaviour, when the switthdicked, is as
follows:

M Increase space between pull and action buttons: Increases the space between the row
of buttons at the bottom of the various trading screteriselp prevent you from
inadvertently clicking the wrong button:

ok Add

o Add
Pull Al = Pull Al

I Display Reflector Button: Displays theReflector] button in all your trading screens
(otherwise, the button doesn’t appear in any of the tradirgss).

M Floating Reflector: Gives youone Patsystems Reflector™ screen, automatically
populated with the prices of whichever contract you leltcsed. If the checkbox is
off, you get a separate Reflector™ for each selemattact.

M Disable DOM: Prevents trading in the DOM, although you can sidlv prices.

M Action On Mouse Down: Makes actions happen the moment you depress the mous
button, rather than when you release it (to make the aetsber).

M Display Account Field: Displays theaccount field on trading windows, not just the
Status and Position screens (where it always appears).

M Always Blank Lots: Automatically clears any previously entered lots eank tou
submit an order. This avoids the possibility of resubmitéimevioud ots amount by
mistake.

M oOrder Sub State: Displays the sub-state of an order on the Statusrssremtus
column. See Status Screen Columns (page 80).

—Font—

Setting the default font to be used throughout J-Trader.

You need both &lin Size (4-36pt) andvax Size (4-36pt) because, in some places, the
font size adjusts to fill the available space when you shridkséretch the windowJax
Size cannot be less thain Size.

Note: Several screens have & button, which opens a window for overriding (or
reapplying) the default font for that screen only.

—Always On
Top—

Tick the checkboxes for those screens you want always torapdeant of others. If
more than one checkbox is on, the normal rules of window disgply (ie, the most
recently selected window is on top). The checkboxes athédollowing screens:

O Trade Frame: Trade ticket (page 54).
O pom: DOM Screen (page 39).

O Subscriber Depth: (SGX exchange only) Screen that breaks market depth into
individual order volumes.

O Fill Alert: The alerts you get for fills.
O Reflector: Patsystems Reflector™.

O At Best: (SFE — Sydney Futures Exchange — only) Screen identifggngiember that
currently has the best offer/bid, so you know who youaditrg against.

© Patsystems Ltd

J-Trader 7.2 User Guide 17



Configuring J-Trader

General Tab
The General tab of the Settings dialog looks Iike:t

i x|

D\sp\ainenEfal Trading SoundaICDntractiMELTemplateiReﬂectorIChans_

rhlerts Price Tick Bar Diagnostics
Display Alert Popu ] General
Ll Display LD [ Disable Tick Bar
[ Display Fill Alert Popup [# Host Log
: : Price Lo
[Filter Fill Alert Fopup Murnber of prices: EDOML 8
0
[ Display RFQ Alert Popup I:[OrderLogg
i [ only display for selected item
[T Display Strateay Alert Fopup [vl Flush Bug Buster on Exit
[T Audible Alerts " [V APl calls log
[ Closing windows [ Bring New Messages to the Frant [ Socket Log
~Shortcut Keys
F1 Select Hot Cluotes Screen ﬂ
F2 Show Buy Ticket
F Show Sell Ticket ~ e e )
F4 (Mo Action)
[F& (Mo Action)
FGB (Mo Action)
F7 (Mo Action)
Fa (Mo Action)
Fi (Mo Action)
F10 (Mo Action)
F11 (Mo Action) -|
W 0K | X cancel | e Apphy ‘

You use the tab as follows:

Frame Explanation
—Alerts— Checkboxes for turning on/off pop-up messages and sounds, mptjiyu that
something has happened. When messages and alerts aredwifdmere, you can still
see them in the Messages window.
When ticked, the checkboxes do the following:
M Display Alert Popup: Displays a pop-up message for every alert that isatetd e.g.
the Price Alert pop up.
£ Price Alert (1) g x|
Upper price of 98.000 exceeded for Liffe ' ELIRIBOR L JUMOE.
Current price is: 99.000
Amend Alert:
VoK | Xaeror |
M Display Fill Alert Popup: Alert for when an order in your trader account groufiiled:
either by you, or any trader in the group (see following kihex).
M Filter Fill Alert Popup: Filters fill alerts (see above) by your User ID,fi#t alerts
will appear only for your own orders, but not those féreottraders using the same
trader account.
M Display RFQ Alert Popup: Alert for when you receive a request-for-quote message
from an exchange.
M Audible Alerts: Activates all the sounds you set in the Sounds tab (paghl@#)that
pop-ups and sounds can be allocated to alerts independentlyalertacan be
associated with a pop-up, or a sound, or with both simultasheou
M cClosing windows: Displays a Confirm/Cancel dialog whenever you closeralo.
18
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Configuring J-Trader

Frame Explanation

—Price Tick Bar— | Sets the properties for the tick bar. The tick bar appadteiHot Quotes screen wher
you place your cursor over a bid or offer price, andisébecting prices other than
those displayed in the grid.

97 &35
97 830
97 525
a7 520

97 810

= [ Disable Tick Bar: Switches off the tick bar in all screens.
The following two options are available onlyf Disable Tick Bar is unticked:
= Number of prices [ ]: Sets how many prices the tick bar displays at anyiore t

= [ Only display for selected item: Tick this checkbox if you want tick bars to appear for
the currently selected contract only. Otherwise, tHeliar appears when you place
your cursor over any price.

—Messages— To force pop-up alert messages to appear in front oftadr atindows, tickd Bring New
Messages to the Front.

—Diagnostics— Tick the checkboxes matching the log entries you wantexleat
Once created, the log files appeal "1 C:\Program Files\PATS JTrader Client

—Shortcut Keys— | To assign keyboard shortcuts (F1-F10, Shift+F1...Shifo+Efc.) to a number of
functions:

1 Select the row containing the shortcut key to which yaatvwo assign a function.
2 In the dropdown list, select the function you want.

Notice Show Trade Frame. This function calls up a trade ticket with your selection pf
values already filled in. You can assign more than one shdegubShow Trade
Frame: eg, one for a default buy ticket, and another for auesell ticket. See
Creating Trade Ticket Templates (page 19).

Creating Trade Ticket Templates

You can use keyboard shortcuts (F1-F10, Shift+&lift+F10, etc.) to open a trade ticket with your
selection of values already filled in. You can geginore than one shortcut key: eg, one for a defaul
buy ticket, and another for a default sell ticket.

Follow these steps:
1 From J-Trader’s main screen, clikttings. The Settings screen appears.
2 Inthe Settings screen, select the General tab.

3 In the—Shortcut Keys— frame, click in the cell to the right of the short key you want to use.
Then using the dropdown list button that appears...
Shorcut Keys —

F1 Show Buy Ticket (v )

... selecshow Buy Ticket or Show Sell Ticket.

4 Click on the..] button that appears to the far-right of the rowscéeen like a buy ticket or sell
ticket (as appropriate) appears, but with two déffeces:

* Thereis button where you would normally have@ay or Sell button.
* There is naChange to Sell/Change to Buy| button.
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5 Enter the values you want. If you need help with\hrious fields, see Using a Trade Ticket (page

54).

6 Click [save. The values you selected for the ticket appedinarshortcut key’s row:

Shorcut Keys

F1 Show Buy Ticket
7 Back in the Settings screen, click|.

When you subsequently press the shortcut key, abegll ticket (as appropriate) opens with your

preconfigured settings.

B 10, MEL, Limit, FOHTA1

Note that you can assign as many short keghoov Buy Ticket or Show Sell Ticket as you like,
each with their own trade ticket configurations; ege buy and one sell ticket for each of your

most commonly traded contracts.

Trading Tab

The Trading tab of the Settings dialog looks likist

X

DisplaylGeneral iTrading ISnunds |Cuntract|MEL Template |Reﬂector | Charts _

~Trade Confirmations

[ Text Style

~Failure Motification

Cancel Fending: seconds

The amaount oftime an
Orderwill rermnain at

Adding: |Buysell = | [¥ Show Trade Confirm Queued:secnnds btert]’srgn;ev:asrt:itr?gsis
Sent:seconds issued.
Arnending: |BuwSell v | [WIShow Trade Confirm
~Fat Finger Limits
Pulling: |Cancel BuySel ~ | W Show Trade Confirm Lo Avalue of zero far
: disable Fat
Pull Al ] Shaw Trade Cortfirm i Fingor wamings
~Buy Ticket Defaults Sell Ticket Defaults rAmend Ticket Defaults
Lats: |1 3: Lotg: [1 = [ Amend Wiorking Lots
Price; |2 3: Price: ~Clicking on Size - Action
Account: |32 Account [3 3
E - * BuyiSell LOTS oty at MARKET
~Price Frice

" Defaults to Offer
" Defaults to Bid

& Defaults to Last

" Defaults to Ofier
¢ Defaults to Bid

& Defaults to Last

 BuySell LOTS gty at LIMIT
= BuwSell entire hest at MARKET

" BuwSell entire best at LIMIT

q/OK | XCancell eApply

20
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You use the tab as follows:

Frame

Explanation

—Trade
Confirmations—

Trade confirmations give you the opportunity to cancelrend orders before they ar
sent to the exchange. You can define the properties & tdwdirmations, and turn
them off if you want ‘single-click trading’ (also calléshe-click trading’): ie, clicking
on a price or volume sends the order straight to the exchange.

Follow these steps:

1 Choose between a text summary of the trade details (yopoptibns are to procee
or to cancel), or a trade ticket (you can modify thelérdetails before proceeding):

B Text Style O Text Style

l New Order |

Trage Lamte=yimn

|

T1wée Arcour: D11THRETR bt Dt | - : :
; =
i L 5 0| % .
Condracl: Liffe \ SH STER \DECH onr .
Kargin: 0.00 E 101 200 50
vy umareea [ e
Targel Lats: 2 Ty TH e 11 - B
Price; 5498 S T T
FEpmce |
o T B ::_r-

Bt s
Oy i
(S8 L1

-

Confirm Sell  tomueoms

il T Clpsi
Mg 100

2 For each action where you do want a confirmation (addinggrdmending orders,
clicking a ‘pull’ button or clicking a ‘pull all’ buttop tick & Show Trade Confirm.

If the checkbox is off, your orders will go straight to thehange as soon as you
perform the required action.

3 For each ticked row, use the selection field to specifgre you want the cursor to
be when the confirmation dialog box opens:

= If M Text Style is ticked, you can choose frores (over the Yes buttonNo (over

the No button)Middle (between ‘Yes’ and ‘No’); oNone (the cursor remains in its

previous position).

= |If O Text Style is unticked, you can choose fra@uay/Sell (over the ‘Buy’ or ‘Sell’
button) ando Not Proceed (over the ‘Do Not Proceed’ button).

A Trade Confirmation Ticket can display even if the default égpiantity is set to zero.
The focus of the Trade Confirmation Ticket is then thes lbaix, example below.

Trade Confirmation ﬁ x|
Exchange: |Liffe 'I 112l
Cammoadity: |[ELRIBOR '|
4 | 5 | B
Contract Date; [MARDT |
Order Type: |Limit | Tickst®| T8 |8
Lots:lﬂ j: 10| 20 | &0
Price: |87.000 100|200 500

—Failure
Notification—

The number of seconds an order will remain at the givea B&fbre a warning is
issued. The given order states are: Cancel Pending, Queng Sent.

U

)
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Frame

Explanation

—Fat Finger
Limits—

You can limit the number of lots per order, to protectrgelf against inadvertently
making an overly large order. These limits are paldity important if you are trading
without trade tickets and confirmations:

Select the number of lots permitted (or enter ‘0’'rorlimit). The three fields represen
levels of severity:

= Low: Your normal limit. For example, ifow = 50, J-Trader warns you for 51 lots or
more (you can still make the trade).

= Medium: Exceptional circumstances, such as making a 100-la tcackverse a 50-
lot position. For example, iedium = 100, trading 101 lots or more first triggers thg
Low then theMedium warning.

» High: Maximum lot size. J-Trader will prevent you from exdieg the number you
set here.

Note: Using the settings in the Sounds tab (page 24), you carassing sounds for
when theLow andHigh limits are breached. If you want to use sounds, eribate
M Audible Alerts in the General tab (page 18) is ticked.

—Buy Tickets
Defaults—

The three fields are for setting the tabbing ordetteLots, Price andAccount fields in
buy tickets, where 1 = first field, 2 = second field, etc.

Notice that Shift+Tab will tab you backwards through whatéalbing you set here.
Also notice that if all three fields share the same lmenmtabbing is not possible. In theg
—Price— frame, select the type of price to which you want tiekets to default (offer,
bid, last-traded, or last-entered).

—Sell Tickets
Defaults—

The same as theBuy Tickets Defaults— frame, but for sell tickets instead.

—Clicking on Size -
Action—

Select the radio button matching the action you waribpeed when you click on the
size (ie, volume) of a bid or an offer, in the Hot Qeaad Matrix screens. Select fron

© Buy/Sell LOTS gty at MARKET: Take the volume displayed in thets field, and
buy/sell at the price displayed (see Note below).

© Buy/Sell LOTS qty at LIMIT: Take the volume displayed in thets field, and use the
current bid/offer as the limit price (see Note below).

© Buy/Sell entire best at MARKET: Take the full volume displayed in the grid (rather th
the volume set in theots field), and buy/sell at the price displayed.

© Buy/Sell entire best at LIMIT: Take the full volume displayed in the grid (rather than
volume set in theots field), and use the current bid/offer as the limit price.

Note: If you select a contract which has been configured te hadefault number of
lots, this value will override any value you type in tiwgs field. You set default lots fo
contracts using the Default Quantity subtab in the Contahc(page 25).

Amend Ticket

Select the Amend Working Lots checkbox to enable thendment of a partial filled

Defaults order using the Trade Ticket. After selecting thisctionality, the following warning
displays as a reminder:
x|
Warning amend warking lots enabled.
There is a tisk of heing over filled when using this functionality.
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Amend Working Lots

The Amend Working Lots section of the Trading taltges you to amend a patrtial filled order using
the Trade Ticket. To activate this feature fromThading Tab select the Amend Working Lots
checkbox, example below.

Amend Ticket Defaults
-Urﬂxmend Warking Lots

After selecting this functionality, the followingasning displays as a reminder:

Warning amend warking lots enabled.
There is a risk of being over filled when using this functionality.

To amend working lots from the Status screen, séhecrequired order and then cligknend. The
Trade Ticket displays with the focus on the Lotg,lmxample below

o ] [
Exchange: |Liffe v| 1] a3
Commodity: |[ELURIBOR '1
4 & B
Contract Date: | SEFO6 =]
Ordar Typs: [Limit | Ticket»| riee
LDTS:IE 3‘ Total Lats: 10 10 20 | 50
Price: 37.990 100/ 200|500
Lirnit Price: j0.000 Settn ZERO
Good Till Date: |09/08/05 vl R
Account: |[PEMO -
Reference: |
Tirme:
Priofity: [0 =
Margin: 0,000 i g
@ Open € Close izt
Last: 97.980
[ Create nactive W Close After Trade
Change to Sell
Buy X cancel |

The example above shows Total Lots 10 and workimig B. Amend the Lots in the Lots box as
required.
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Sounds Tab

The Sounds tab of the Settings dialog looks lilkg: th

Display |Genera| ‘Trading |Sound5 Contract |MELTempIate |Reﬂect0r |Chans

Sounds

Account Limit Breached:

User Fill Received: laserway [

TAG Fill Received: chimes.way
OrderidmendiCancel Received:
CrderiAmendiCancel Rejectad:
Fat Finger Lower LimitYWarning:
Fat Finger Upper Limit Error:
(ther:

o 0K | X cancel | .G'Applv ‘

You use this tab for setting sounds to accompargsages and warnings. You put the cursor in the

relevant field; a.] button appears, for selecting the sound (.way yiber want.

Note: To get any sounds at all, you must tdkAudible Alerts in the General tab (page 18). Notice
also that you can have both sounds and pop-upbpikplay Alert Popup in the General tab is

switched on.

The fields are for supplying sounds for the follogievents:

Field/event

Explanation

Account Limit
Breached

A limit on your currently selected account has been breacltedr gou are trading too
many instruments, or exceeding your allowed exposurel(igirig power”). The

account limits themselves are set in SARA, a sepapgtication that only your system

administrator can use.

TAG Fill Received

A fill for one of the Trader Acount Group’s orders Heen returned to J-Trader from
the exchange

User Fill Received

A fill for one of your own (the User) orders has beenrretd to J-Trader from the
exchange.

Amend/Cancel An amendment to, or cancellation of, one of your previously #tdurorders has been
Received applied.

Amend/Cancel An amendment or cancellation of a submitted order hasregesied: eg, if you used a
Rejected

invalid price, an account limit was breached, or thgial order has already been
filled.

=

Fat Finger Lower

The—Fat Finger Limits— Low limit, set in the Trading tab (page 20), has been extked

Limit Warning
Fat Finger Upper The—Fat Finger Limits— High limit, set in the Trading tab (page 20), has been elatke
Limit Error
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Contract Tab
The Contract tab of the Settings dialog looks tlkis:

D\sp\ayIGeneraI Trading SoundaiCDmraCt MEL Template | Reflector | Charts
Description |Cnmmi55inn| ﬂ

ENKT_BRU

Eurex

EUREXUS

IFE

Jiay

Litfa

LiffeEqty

hatif

ME

| _esweor ]
AUDIUSD 10.00

COCOA

COFFEE

COTTON
Dollar Ind
EUD/UED L
EUD/UED R

FCOJ
GBRILUSD
GBRILSD 8
Px AUCAD

-]

Commission |Price Alerts lOrderType l Price Checleick Size les Buttons l Colours lBroadcast Mg lTraded Lots @ K1

o 0K | xCanceI| eApplv ‘

The tab is for assigning properties to the congrgou can trade. For each tab within the Contedzt t
(Commission, Traded Lots, Price Alerts, etc.):

1 Select the relevant tab.

2 In the tree hierarchy, highlight the item to whigu want to assign the property. That property
will then apply to the selected item and everythingerneath it. The hierarchy comprises All (ie,
everything at all exchanges) exchanges> instruments> individual maturities.

A property set at a lower level overrides the ona laigher level: eg, an individual maturity’s
properties will override those set at the instrunievel.

3 Specify the properties, as explained in the tablew.

4 Remember to save your changes @K or Apply.
The tabs are as follows:

Tab Enter
Commission Commission fees payable to the clearer fdrleatraded.
Price Alerts Enter the low price and high price at whigssage pop-ups are triggered.

Note: These can only be specified at the Maturity level, apeaponly if&] Display
Alert Popup in the General tab (page 18) is ticked.

Price Check How many ticks a trade can be away fromatéraded price: eg, entering 6 will give
you a warning if you enter a price 3 ticks or higher eidide of the last traded price.

This feature protects you against entering orders teaba far away from the market:
if you try entering a trade outside this tolerance, J-Tradléwarn you, but still let you
do the trade if yolDK] the warning pop-up.

Note: These price check alerts will always be generateddambt depend on
M Display Alert Popup in the General tab (page 18) being ticked.
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Tab

Enter

Order Type

Select the default order type to be used oadeTricket for a particular Exchange,
Contract or Maturity. Where applicable, selections inclUitkeed order types which areg
held by the Synthetic Order Management System (SyOM&)kgd with an
exclamation mark !), or locally held by J-Trader (markéth an asterisk #) until
triggered. Use the Execution Time field to enter the reguitlefault time for a timed
order type.

Tick Size

How many ticks are displayed in the Hot Quotdshiar: eg, Globex Eurodollar front-
months trade in quarter-ticks, whereas back-months indagves. Using this feature,
you can set different tick-fractions per contract.

Note: The actual tick size for a contract is defined in SARAgparate application that
only your system administrator can use.

Lots Buttons

Values for the lots number pad, which appadrade entry screens.
. resets the values to those hardcoded for J-Trader.

. resets the values to those set for the item one ptépthe tree hierarchy:
eg, resets a contract date’s number pad to that useuefoontract, or a contract’s
number pad to that set for the exchange.

Colours Colours for grid cell8éckground) and cell text Foreground).

How you select colours is the same as in the Displajpiadpe 16).
Broadcast (Exchange level only)
Message

Allows broadcast messages from the selected exchange.

Traded Lots

You can use the Traded Lots tab to set a tefisuincrement by exchange, contract
contract date. The screen example above shows thetdedfésiincrement assigned for
the EURIBOR MAYO06 contract. The Lots increment applieth&Lots boxes of all
screens. Note that you can overwrite the Traded Lots quantitiye working screen
itself.

Reflector Sets the number of price digits to set inmolsi on the Reflect8t screen:
* Hold Price Ticks: Number of digits in the price column.
= Hold Order Ticks: Number digits in the order column.
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MEL Template Tab

You use the MEL Template tab of the Settings didtwgreating multi-legged strategies that are not

supported by exchanges: see Using Strategies (MilLpage 66.

J-Trader Reflector Tab
The J-Trader Reflector tab of the Settings diatmks like this:

Display I General | Trading | Sounds IContract I MEL Tamplata iREﬂECfo _

-Default Window Size ~Split Bar
Size:
Width rInside Market Indication Flash
[T Dizahble
Height: Flash Interval: |200 |5
Mo of Flashes: |5 =
~Fixed Price Amendment ~General
¥ Hold Crders
¥ Hold Prices
¥ Enable ¥ Indicate Orders outside display
[V Set Protection Levels
rInside Market Popup
[T Hide Inside Market
Murnber of prices: _
~Protection Orders
[WEnahble Flatten  (Order Type) |Limit =
¥l Enable Reverse (Order Type) [Limit -
o 0K | X cancel | - apaly ‘

The above tab allows you to configure the settimsrequire for the Reflecttrscreen:

The parameters are as follows:

Parameter

Sets the following

—Default Window
Size—

Default size (in pixels) of the Reflect¥rscreen.

—Fixed Price
Amendment
Popup—

Controls the behaviour of the display when you are amendingitteeqira working
order:

If M Enable is ticked, a price display appears adjacent to therasl you drag it (with
the right mouse button) up or down to a different price. Fdn &ang’ of the price
ladder you pass, the price display amends by a tick. Wixenejease the right mouse
button, the order is amended to the new price.

If O Enable is not ticked, you do not get the price display. To ambadtder’s price,
right-click on it and select the new price from the tick that appears.

—Split Bar—

Width of the split bar, namely the horizontal bar sepagdbest bid and best offer
prices.

—Inside Market
Indication Flash—

Flashing on the split bar, if an inside market is preseditlae data in the inside marke
changes.

Note: You can set the colours of the split bar using-ti@alours— area of the Display
tab (page 16).

—Inside Market
Popup—

Select the number of inside market prices to displagennside Market popup. The
maximum number is 15.
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Parameter

Sets the following

— General—

The selections made from the General section (Hold OrHetd,Prices, Indicate
Orders Outside Display and Set Protection Levels) didpfagefault at the base of the

Reflector screen. Click the Right Arrow butt * located lower right side of the
Reflector™ screen to display the Settings pop up windowullefalections.

-Protection Orders-

If M Enable Flatten (Order Type) is ticked, you can select between a Market and a Linjit
order type. Then, when using the protected orders sectitve &eflector screen, you
can clickFlatten| to pull all working orders and place an order to flatterctiveent
position.

If M Enable Reverse (Order Type) is ticked, you can select between a Market and a Limit
order type. Then, when using the protected orders sectitve &eflector screen, you
can clickReverse] to pull all working orders and place an order to rewvéne current
position.

Charts Tab

Use the Charts tab, example below, to configuresétiings you require for the J-Trader charts.

Liger Marma:
Passward:
Damain:

Host Addrass:

Tirme Dulisec):

User Marme:
Pagswmrd:

Hosl Adidrass!
Tims Julisec):

| Display | General | Tracing | Saunds | Gontract | MEL Template |Reflactor | Charts | |

™ Mo historic data provider Cptions

Fides Historical Data Server Login
™ Allow connection to higtorical data semar

eSignal Historcal Data Serer Login
& Allow connection to historical data server

|
[
|
|

o 0K Xocancel | 2 apaky

No Historic Data Provider
1 Select theNo historic data provider radio button to display only real time data in yoharts.

Fides Historical Data Server Login - Set Up:
1 Select theallow connection to historical data server radio button.

2 Enter your User Name as assigned by your systenmédrator.

3 Enter your Password as assigned by your systemmétrator.

28

© Patsystems Ltd J-Trader 7.2 User Guide



Configuring J-Trader

4 Enter the Domain.
5 Enter the Host Address which should be: hspm.tiades.com/history/services/HistoryService

6 Enter the Time Out value in seconds. Recommendie@ ¥ar amount of time during which
reconnections are to be made is 60.

eSignal Historical Data Server Login - Set Up:
1 Select theallow connection to historical data server radio button.

2 Enter your User Name as assigned by your systenmadrator.
3 Enter your Password as assigned by your systemmétrator.

4 Enter the Host Address for your existing eSignabaat.
5

Enter the Time Out value in seconds. Recommendee ¥ar amount of time during which
reconnections are to be made is 60.

Options
Select thgOptions text from the Charts tab to display the following:

Opkions

Cursar bype ]
v Cursor mode after each drawing
¥ Drawing assiskance
v Lines displayed on inferior time units

Alert sounds. ..

v Sound signal on alert & ProBackbest
Popup signal on alert & ProBackkest
Arrow on alert & ProBackkest

v Display "“ursor details' on chart windows

v Display objects

v Contextual help

Click to select / deselect from the options listeguired.

|
. wr Appl
To save all of your Charts settings, ¢l — PRV
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Configuring the Hot Quotes Screen
This section describes the ways in which you cansathe Hot Quotes display:

To do this

Follow these steps

Control which
contracts are
displayed

You can control which contracts are displayed at anyiame uising the filtering tree td
the left of the screen:

1 Click on the> symbol in the left-hand frame of the Hot Quotes window:

Implied Prices W
EF C
S| Li
EURECR |4

HLi
Li

I=F.ﬁ\dd == Remave o

[ | EEE - .| s Ret

2 Click on the part of the tree hierarchy containing thetreats you want to view. To
undo any filtering, simply click on th&l node at the top of the tree.

3 To close the display of the filtering tree, click on fthksymbol.

Note: If an item isn't ticked in the tree, you won't be able d¢idl & to the grid.

Accounts for the
Account field

Using the Accounts tab, you can set a default account, anelcehich accounts are
listed in the dropdown selection list. See Setting Diefaccounts (page 86).

Change the
display font

Click Al

You need both &lin Size (4-36pt) andvax Size (4-36pt) because the font size in the
price grid adjusts to fill the available space when yownghaind stretch the window.
Max Size cannot be less thavin Size.

Switch between
one and two lines
per contract

Click [1 Ling] or 2 Lines|.

Adjust columns
(order, width and
selection)

You can move a column to a new position, adjust its waltd,change the selection o
columns: see Adjusting Columns (page 35).

For an explanation of the columns available, see Hot Qu@ddumns (page 31).

Other changes

There are several other changes you carflikalobanging the colour scheme) that
are not specific to the Live Quotes screen: see Configdrifirader (page 15).

Pay particular attention to the settings in the Setting=es¢ Trading tab (page 20).

30
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Hot Quotes Columns
Right-click in the grid of the Hot Quotes screei a&lick onSelect Columns to choose from the

following columns:

Offer Volume

Column Explanation

Bid Price The ‘Price’ columns are:

Bid Volume = Bid Price: Best bid in the market.
Offer Price = Offer Price: Best offer in the market.

Last Traded Price

= Last Traded Price: Price of the last (ie, most recent) trade for this rembt
The ‘Volume’ columns are the aggregated volumes foBitherice, Offer Price, andLast

Last Traded Traded Price, respectively.

Volume

Low Price Lowest/highest prices for this instrument during theentrtrading day, or trading
High Price session.

Opening Price

Initial price of this instrument at the start of the emtrtrading day, or trading session.

Closing Price

Final price of this instrument at the end of the previoading day, or trading session.

Total Traded
Volume

Aggregated volumes of all trades of this instrument dutiegcurrent trading day, or
trading session.

Change (Last -
Closing)

Difference between the previous dagetiement Price, and theLast Traded Price.

Contract Status

Status of the exchange (which affects the status of cemtaithat exchange). This cal
include any of the following: Normal; Ex-Dividend; AuctioBuspended; Closed; Pre-
Open; Pre-Close; Fast-Market.

Position

How long or short the position is, in a particular cacttraonth.

Settlement

Yesterday’s Daily Settlement Price for Core 2.10 exchsuegg. eCBOT.
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CHAPTER 5

Trading With J-Trader

This chapter explains the various ways in which gan trade with J-Trader.

This chapter contains the following sections:

o Overview of Trading in J-Trader ..............mmmeeesevveveeenn 34
» Trading with the Hot Quotes Screen........ccccccceveeeeeeeeenes 36
* Trading with Patsystems Reflector™ ...........oomeeeeennnnn. 41
o Bracket Orders.........ccocieiiiiiiiiiiiiiieee e 49
o Usinga Trade Ticket........ccccovveeeiiiiiiceeeee e 54
* Using Strategies (MELS) ........cocccvviiiiiieeeeeeeee e 66
e Trading Calendar Spreads (Matrix Screen) .....o........ 69
e Trading Options (OptioNs SCreen)............ceemmmmevvvrvereennnes 71
« Trading Strategies (Strategies Screen)........ccceccvvveeennnn.. 73
* Viewing & Updating Orders (Status Screen)... . .eeeeee. 15
* Viewing Positions (Position SCreen) ........ccccceeeeeeeeeeeeennnn, 82
* Viewing Order Histories (Reports Screen).......eeeee... 85
e Setting Default Accounts (Accounts Screen) ................. 86
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Overview of Trading in J-Trader

All of the screens associated with trading, botteeng trades and viewing trading-related data, are
available as tabs on trading windows.

Note: Before you start trading, you're strongly advisedead the chapter Configuring J-Trader (page
15): particularly the section about the Tradinggatiings (page 20), as these settings affectrtter®
you create.

The tabs with button (all tabs except Position, Reports, andoots) are the tabs from which
you can enter a trade. They are as follows:

Tab (page) Explanation

Hot Quotes (page| A screen from where you can trade multiple instruments, imdustrategies, but where
36) only the last-traded price is displayed.

You can view market depth by:

= Double-clicking on a contract, which opens a DOM scpage 39).

= Click Reflector, which opens a Patsystems Reflector screen™. This bat&so
available from the Options and Strategies screenb,dfavhich are described
below.

The DOM and Patsystems Reflector™ display similasrimfation, but work slightly
differently: of the two, Patsystems Reflector™ offargreater range of functions. J-
Trader charts are available via this screen as is Pung¢idnality.

Matrix Screen A screen for trading calendar spreads.
(page 69)

Status (page 75) This screen is like an order book: you tgsehieck the status of all orders (working
and filled) in the currently selected account.

Options (page 71)| Screens for trading options and strategies.

Strategies (page | In both screens, you can view market depth by clicReflector], which opens a
73) Patsystems Reflector screen™,

The remaining tabs are as follows:

Tab (page) Explanation

Position (page 82) You can view the overall position foaddr account, and break it down by exchang
and instrument.

[¢)

Reports (page 85 You can produce a report on all traditigity for each day over the past five days.

Accounts (page | Setting the accounts that will appear in the varistesunt field dropdown lists, and
86) specifying which of those accounts will be selectedath@ccount field by default.
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Notice that you can have multiple trading windowg at any one time, and even create suites of
trading windows (“desktops”), which you can switidtween: see Managing Desktops & Windows
(page 11).

Sorting & Filtering Lists

In the Status screen (page 75), Accounts Screge @) and Bulk Order Input screen (page 94), you
can sort and filter the lists of items:

= To sort by a column, left-click on the column hemdiClick again and the order is reversed
(ascending becomes descending, and vice versageNbe little icon that appears on a sorted
column, to indicate both the column and the sagdion:

OrderID |5t | Chk [Exchang6e |0
157972 R Liffe E

= Tofilter the list, right-click on a column headiagd select an item. For example, to list orders
from one exchange only, right-click on tBechange column and select the relevant exchange.
For some columns, you have an editable field,Hpuiting ranges and wildcards: eg, E* for
all items starting with the letter ‘E’.

The heading of a filtered column changes colouindicate that filtering currently applies.

To restore a filtered list, right-click on any gidell (not the column heading) and seRetnove All

Filters or Remove <column name> Filter, as appropriate. For an explanation of the otpépons on the
pop-up, see Adjusting Columns (page 35). Notice #lat you can reorder columns by dragging them
by their headings to a new position.

Adjusting Columns

A number of screens contain a grid of columns awgsr You can reorder columns by clicking on a
column heading and dragging it to a new position.

Furthermore, if you right-click in the grid areauwget a pop-up menu containing some or all of the
following options:

Select Colurmns...

Size Columns to Fit Screen
Size All Columns to Contents
Size Column to Contents

Rename Columns..

The options are as follows:

Option Explanation

Select Columns... Gives you checkboxes for determining which columnswant displayed in the
selected tab.

Size Columns to Fit | These options are all for resizing columns:
Screen . . .
= Size Columns to Fit Screen: Resizes columns to fit the current width of the screen.
Size All Columns to ) . . . . . .
Contents * Size All Columns to Contents: Resizes all columns (including headings) to fit the lvig

of the data they contain.

—

Size Column to ) ) o
Contents = Size All Columns to Contents: Resizes the currently selected column (including its

heading) to fit the width of the data it contains.

Rename Columns (Hot Quotes screen only)

Gives a dialog box for changing column names.
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Option

Explanation

Remove <column
name> Filter

Remove All Filters

Removes any order list filtering you applied, as explaineslarting & Filtering Lists
(page 35).

Trading with the Hot Quotes Screen

To trade using the Hot Quotes screen:

1 In any trading window, select the Hot Quotes tab.

2 Configure the Hot Quotes display to suit your stfierading: see Configuring the Hot Quotes
Screen (page 30).

3 Select the contracts you want to trade:

i. Click in the bottom-left of the screen. A hierarchidsi (All > exchanges > instruments
> contracts) appears.

ii. Highlight the contracts to add. Contracts appe#natowest level of the hierarchy: clicking
on # expands the hierarchy, aEdcollapses it. Ctrl-click selects more than oneitand
Shift-click selects a block of items.

ii. Press the spacebar, or double-click the highlightsds. They are then added to the grid,
example below.

Hot Quotes |Matrix | Status | Position |Reparts | Accounts | Options | Strategies

=101 x|

Implied Prices ¥ At Best| Subscriber Depth| Account |DEMO = ﬂ
Bid| Bid vol|  Offerpffervil]  Last|Last vol
Liffe Y EURIBOR Y SEPOT 8p.005 1
Liffe \ EURIBEOR \ MARDS 9.000 15 0025 a0
Liffe ' EURIBCR % SEPDB 98.505 50 4983.520 82 98.520 10
Liffe 1 EURIBOR \ MARDS 98.040 853
i Liffe ' EURIBCOR % AUGO7
ﬂL\ﬁE\EUR\BOR\JUNDB 7 98 505 3
gk Add = Remove & Up % Down |F_=| 1 Line BE32 Lines

“ Pull| & Reflector | el Charts| Lats: (50 3: Trade

Tip: Keep Ctrl or Shift held down, if you used tede highlight the items. Otherwise, you will
deselect the highlighted items, rather than adohtteethe grid.

To remove a contract, highlight it then cliclRemove] Notice theUp| andDown| buttons for

repositioning the currently highlighted contract.

4  Specify the following:

36
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Field, etc.

Enter or select

M Implied Prices

Switch on if you want implied prices to be calculatedswitch off if you want to
see real prices only. Implied prices are shown with tariak ( *).

The LIFFE CONNECT™ Trading Host calculates:

= Implied IN prices, which are strategy prices baseduwrent explicit orders in
the market.

= Implied OUT prices, which are the implied individualutes leg prices from
explicit strategy orders. These prices are distributéglibthey equal or
improve upon orders currently in the market.

Note: For FX, this switch doesn’t do anything, becausepitigsically impossible to
have implied prices for spot trades.

Account

Trader account you want to use (assuming that you have marerieaaccount to
choose from). For FX, you cannot use an account used for futureévice versa).

Note: Using the Accounts tab, you can set a default accondtc@ntrol which
accounts are listed in the dropdown selection list. Sem&®&efault Accounts
(page 86).

Lots

Select or type the number of lots to trade.

Note: You can set a default number of lots per exchangeument and contract,
using the Settings screen, Contract tab, Default Qyasli-tab.

5 To trade, click on any of the following columnsharttons:

Clicking here

Does this

Contract

Double-clicking on theontract column calls up the DOM Screen (page 39), from
where you can view the current depth of market, and entersorfiee screen

displays all bids and offers in the market in real timigh the best ones at the top g
each list.

Note: The DOM screen is a quick and convenient way to view defptarket. For
trading, however, the Patsystems Reflector screen™ssetdy clickingReflector,
offers more features.

Bid
Offer

Creates limit orders.

Before you click, notice the tick bar that appears when the cissaorer a bid or
offer price. You can:

= Either click directly in the cell, in which case you tfe indicated price.

= Or you can select a price in the tick bar, using theaaicons (down for offers,
up for bids) to select a price beyond the range first alysul.

Bid Vol
Offer Vol

Creates an order whose type (market, or limit) and volwolerhe in the grid or
volume in theLots field) depend on which of theClicking on Size - Action— radio
buttons you selected in the Settings screen, Trading ége (20).

Last

(Information only)

Shows you the 20 most recently traded prices, witester O is the last-traded price
Last + 1 the last-but-one traded price, etc.

Note: For MELs only, clicking in theast cell gives a screen from which you can
calculate the price.

Calls up a Patsystems Reflector screen™, from whawecgn view depth of market
join bids and offers, and take offers and hit bids.
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Clicking here Does this

Displays J-Trader charts, configured via the SettingsrShab. Use the Charts
button to display the charting window. You can then perfornmieehanalysis
using real time and historical data coupled with over 70nfeahindicators. Refer tg
the J-Trader Charting User Guide for full details.

Opens a trade ticket. From the Ticket > button on the TFadet you can select:
Basis, Block, Against Actual, OCO and Cross trade types.

= Note thatBlock, Basis andAA are available only if the selected contract support
these trade types

ThelAt Bestl andiSubscriber Depth| buttons are both for the SFE (Sydney Futures Exgdgonly:

. opens a screen identifying the member that cuyréiass the best offer/bid, so you
know who your counterparty is.

4

» [Subscriber Depth| opens a screen that breaks market depth intoiéhdilorder volumes.

1 To pull orders (ie, withdraw them from the exchgngeu can use the following buttons:
. pulls bids only, offers only, or all the bids aifiers for the contract concerned.

. pulls all bids and offers currently in the marf@tthe trader accounidcount field) you
are using: ie, all bids and offers fai contracts for that trader account, as opposeuisto |
those for the currently selected contract.

If Settings screen, Trading taiyll All M Show Trade Confirm is ticked, you'll get a confirmation
dialog asking you whether you want to pull the esdetherwise, the orders are pulled
immediately. In the Status screen, pulled orderserimom the ‘working’ part of the screen to the
‘completed’ part.

2 Depending on whether Settings screen, Tradingdabe 20)M Show Trade Confirm is ticked for
the action you've performed:

= Either the trade will be sent straight to the exg®a

= Oryou get a confirmation message, from where ymose whether to proceed or cancel the
order.
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Using DOM Screens

DOM screens are available from the Hot Quotes s¢idatrix screen, and Options screen. They
display, in real time, all current bids and offarshe market, with the best ones at the top ofidiat

You can display up to twenty bids and twenty offensthe DOM screen. As well as viewing depth of
market, you can trade from this screen.

Note: Not all exchanges support this feature.

To use a DOM screen:

1 Isthe DOM screen already open? If not, in the Gobtes screen, double-click on thentract
cell of the contract you want to trade.

iffe } EURIBOR X DECO5 {2)

Account [FOHTA1 e
Hit Ask Eid Take

Bids Offers
Price |VOIume |Accum 4| |Price Yolume |Accum [+
97020 211 211 a3 a3
ar.o10  EER 414 97.030 186 264
97005 102 a17 4597.035 406 674
9r.0o0 111 628 i 9r.040 420 1095

Lats: |3 = [ Disahle trading

2 If necessary, change thecount to use for any orders you place, and the numbestef(both
default to the values set in the Hot Quotes scwdesm you opened the DOM screen).

3 You can reorder and resize the columns, as exgplamAdjusting Columns (page 35). Also, you
can disable (and restore) trading capability fraomDOM screen usingl Disable trading.

4 To create your order, you have the following chsice

To create a... Click on

Limit order, for Click on any of the following:

the number of ) . i :
lots in theLots Price column: Trade at the indicated price.

field Hit: Sell at bid.

lasK: Join the offer at the current best offer price.
Bid}: Join the bid at the current best bid price.
Take]: Buy at offer.

Limit order, for a | Click in thevolume column for the price at which you want to buy. For exampl
specified volume| clicking here:

Price |VOIume |Accum |
89.000 & g
98.990 @ 20
mnan 7 41

... submits a bid at 98.990 for 15 lots.

Market order Click in thesccum column, which gives the number of prices currently availaple
to (or down to) the price shown.

Note that you cannot pull orders from the DOM snrémit you can use the Status screen (page
75) for pulling orders, and viewing the status ofiyorders at the same time.
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5 Depending on whether Settings screen, Tradinggage 20)M Show Trade Confirm is ticked for
the action you've performed:

= Either the trade will be sent straight to the exg®a

= Oryou get a confirmation message, from where ymose whether to proceed or cancel the
order.
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Trading with Patsystems Reflector™

Using the Patsystems Reflector™ screen, you cam thie full depth of market for a contract, and
trade at any displayed price/volume. Prices disgapclude implied prices and the inside market (ie
prices between the bid and the offer).

Other features include the ability to: amend wogkamders (both the price and number of lots); pull
orders; view P&L; view net positions, view chartslareate bracket orders.

Note: You can trade only one contract within a singégl&ctor screen™. You can, however, open
multiple copies of the screen, each with a diffecamtract; or have one Reflector™ that is
automatically populated with the last-selected i@t To switch between these two modes, use the
Settings screen, Display td#d, Floating Reflector checkbox. Also notice the display settings avédab
in the Settings screen, Reflector tab.

To trade using Patsystems Reflector™:

1 From a Hot Quotes screen (page 36), Options s¢pagye 71) or Strategies screen (page 73),
highlight the contract you want to trade.

2 Click Reflectorl. The screen opens, with the prices for the conyrae selected.

Liffe , EURIBOR ', MARDS ( - 10| x|

4| [Tramen Wyl chans | Los: [0 = [Fimplied |

BuyMet | Bid | A | $-§ | ofter | selma |
35,920
35,975
85,970
35965
35960
95055

05.950
02 33.945 170

a 05,890
100 05,885
a5.880

05,875

05.870

05 865

05860

05855

Het 0 w | P-4
Price: I— Go| oo II:Eu'IEI—v &
Full pid= | [ Ofters L3

Use the*! ] button located top right of the screen to displey 20 last-traded prices (where
Last + 0 = last priceLast + 1 = last-but-one price, etc.), a pane listing ydoprders, and a lots
pad.
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The *! button at the bottom right of the screen expadefiectof to display as follows:

TIE 356
| | -3.36

Net -15 v | < -1628.93 -3.38
-3.36
Price: Go| ace |Dema A | 336

T

pull  Gis | [ offers ¥ wHold Orders

v Hold Prices
v Indicate Orders outside display
Hide Inside Market

Set Protection Levels

Prices, volumes and numbers of working and filledkos are displayed as follows:

Last-traded volume

Bids Eest offer  Offers
107.0 7.0
b 1065 g5
e 123 1010
e 56 005
N S
| _ |
Wyarking (W) Best bid Warking [¥Y)
and filled (F) and filled (F)
buy orders bid orders

Split bar can be set to flash
when there is an inside market
(=ettings screen, Reflectar tah)

When you place the cursor over either the bid bmsgking orders column, the price is displayed
as well as the number of working orders:

=0

The horizontal bar (“split bar”) separates bidsiroffers. If there is an inside market (ie, if taer
are prices between the best bid and best offer)h#n will flash — assuming thit Disable in the
Settings screen, Reflector Tab is not ticked.

Notice the numbers at the bottom of the Bid an&O¢blumns:

Met position (-10 means 10 short),
in this contract for this trader account

B

Met +10 w | B4 2241.38

Price: GO Acc: ([DEMO - A

Pull  eids [ ofers v
!

Global P&L for the selected trader account, inghstem currency.

3 Set the parameters of the trade (eg, number gf kmsl configure the Reflector™ display, as
follows:
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D
—

D

Field, etc. Enter or select
O Flatten Tick ™ Flatten if you want to trade out of a position in a single transacti
otherwise, leave it unticked.
When you tick this checkbox, thets field becomes unavailable, and the number
lots is set to that of the net position, indicated inNtiepart of the screen:
|
w | €
Frice: Go| Acc: |DEMO
Pull  Bids | [ o
M Implied Switch on if you want implied prices to be calculatdswitch off if you want to
see real prices only. Implied prices are shown with tariak ( * ).
The LIFFE CONNECT™ Trading Host calculates:
= Implied IN prices, which are strategy prices baseduwrent explicit orders in
the market.
= Implied OUT prices, which are the implied individualutés leg prices from
explicit strategy orders. These prices are distribated if they equal or
improve upon orders currently in the market.
Note: Implied prices don't apply to FX trades.
Lots Select or type the number of lots to trade. By defaudtvblume displayed is that s
in the screen from which you selected the Reflector™.
You can increase the number of lots by preset amountsser the number to zero,
using the lots pad:
| D Ifthe Lots pad isnt
displayed, click here
A < Scroll up the price ladder, and centralise around the rubpest price.
At the bottom of the price ladder, you'll notice matching buttfonscrollingdown
the price ladder, and centralising.
You can also use the keyboard shortcuts Ctrl+C (scrollnoe)x Page Up (scroll to
top) and Page Down (scroll to bottom).
Using|Settings >| Indicate Orders outside display, you can change the behaviour of th
up/down scrolling buttons. Ifdicate Orders outside display iS...
= Off: The scrolling buttons simply scroll the price laddpramd down.
= On: Whenever a working order is outside the current displayeteeant scroll
button turns yellow.
AR
Click on the yellow scrall button to jurmp
to the row containing the out-of-view order
Price: Go directly to a target price.
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Field, etc.

Enter or select

]

The Settings button is located in the bottom-left coofiehe Reflector™. Click this
button to select from the following options:

o

Hold Orders: Placing the mouse over the white working orders column will
freeze the column and display both the working order and. ptiee prices (in
the centre column) will, however, continue to be upddigdmically:

97 475 576 455 ¥V 4 |

Working order held
at B7.455. .

while live price continues to
be updated dynamically

If this option is off, working orders move up and down thetadder,
adjacent to their price.

Hold Prices: Similar principle taHold Orders, but locking a price you select ont
the row from which you selected it. In the following exde) the price has
moved to 97.450, but the original price of 97.455 is ‘lockedhe row (until
you move the cursor out of the cell):

20U pulaly ) pulaly
07455 455180 ) 97450 455 180
97 440 44 97 445 44

If this option is off, the price scrolls up and down the e@tadder, as prices
change.

Indicate Orders outside display: Changes the behaviour of the scroll buttons, g
explained two rows above in this table.

Hide Inside Market: Switches on/off the display of ‘inside market’ q@s,
namely prices between the best bid and best offer.

Hide Protection: displays the protection order configuration section of the
Reflector screen. This is used when working with braokaers.

[=]

[7)

Account

Trader account you want to use (assuming that you have marerieaaccount to
choose from). By default, this is the account set irstiieen from which you
selected the Reflector™.

For FX trades, you cannot use an account used for futures @ndersa).

Note: Using the Accounts tab, you can set a default account, aicblcevhich
accounts are listed in the dropdown selection list. Sem&®&efault Accounts
(page 86).

4 Submit your order. You have the following choices:

44
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To submit... Do this

Limit order Left-click on a volume/price. For example, if you clickde.

(for number of
lots set in the

Lots field) [ 2s3ps  97.415

=R Yav)

... you enter the bid at 97.415, a price at which there aréo68vailable. J-Trader
will take as many lots as are available at the besg @vailable (ie, lowest for bids,
highest for offers); if your order is still not filled,will take lots from the next-best-
price... and so on, stopping at the price on the row you selected.

D

If the horizontal bar is yellow, there are ‘inside markeices: ie, prices between the
best bid and best offer. To enter a limit order at aideprice:

i Ensure thaBettings >| Hide Inside Market is not ticked.

i Put the mouse cursor over the best bid or best offerid¢elinside prices are
shown in a tick bar with a yellow border:

Hb.dou

| 06035 96,845 2
' 579305 96.930 )

95

i Click on the price you want. Note that you can hide the@sgrice tick bar by
pressing the keyboard Ctrl key.

Stop order Right-click on a volume/price.

(for number of If the stop would automatically go live, you get an errossage.
:_oottss Eg}é;‘ the You can display (and pull) current stop orders fromstlop Orders area in the right-
hand panel of the screen. Use ﬂ button at the top right of the screen to expand

the Reflector screen to display the Stop Orders section.

Amend the price | Drag the working order to a new price: ie, press down thenettse button on a

of a working price, move it to a new row, then release the mouse button.
order

Amend the Right-click the working order and select the new numbéotef
volume of a

working order

= Depending on whether Settings screen, Tradingot&thow Trade Confirm is ticked for the
action you've performed:

= Either the trade will be sent straight to the exg®a

= Oryou get a confirmation message, from where ymose whether to proceed or cancel the
order.

5 To pull orders, you have the following choices:

To pull... Click here

Orders at a singlg Double-click on the relevant working/part-filled indicatbor example, clicking
price here...

H 97.005 2H

... will pull all offers at 97.005.
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To pull... Click here
Orders at all Single-click on these buttons:
prices

Bids

... to pull all bids, all bids and offers, or all affe

Offers

Stop orders To pull stop orders:

[| button:

i Ensure that the right-hand pane of the screen is displHyetn't, click the

[+l [mplied

E -

-0Lo... |Z”E

i Use thestop Orders, Pull column.

&
| D Ifthe Lots pad isnt
W displayed, click here

If Settings screen, Trading tab, Pull All p Shovade Confirm is ticked, you’ll get a confirmation
dialog asking you whether you want to pull the esdetherwise, the orders are pulled
immediately. In the Status screen, pulled ordergenitom the ‘working’ part of the screen to the

‘completed’ part.

Additional Functionality Buttons

Explanation

Buy Mkt

Click Buy Mki to place a Buy market order for the
volume specified in the Lots box located at the
top of the Reflector screen.

Sell Mkt

Click Sell Mkt to place a Sell market order for the
volume specified in the Lots box located at the
top of the Reflector screen.

*-j Chart=

Click to activate charts functionality for
the current contract. Charts functionality is
configured via the Settings-Charts tab.

This chapter contains the following sections:

* PIG (Price Injector Gun)

46
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PIG (Price Injector Gun)

Note: This function is available only if your organiget has the required permission level. Please
contact your Patsystems Account Manager for mdogrimation.

If you click the <] button in the top-left corner of a Patsystems &ufir screen™, you will see the
PIG (Price Injector Gun). Using the PIG, you can or dime a bid/offer at specified lots sizes.
‘Diming’ means entering a bid one tick higher, ateging an offer one tick lower. You can do this
either manually (page 47) or automatically (page 47

Joining or Diming Manually

In a Patsystems Reflector™ screen, you can jodiroe a bid/offer at specified lots sizes, with one
click. To ‘dime’ means to create the new best bidfter: ie, submit an order one tick higher thaa t
current best bid, or one tick lower than the curberst offer.

1 Open a Patsystems Reflector screen™,

2 Expand the left panel, so that the PIG panel igldy®d. The fields to use are the ones in the
Manual part of the screen:

Net Position is the same aset in the main part of the Patsystems Reflector™estrit shows the
net position of the selected trader accowatgunt field) for the specified contract, taking into
account all orders submitted by any method of texttey.

3 Select the number of lots in the field relatinghe action you want to perform, then click on the
relevant button, where:

Button Enters this kind of order

oin Bid A bid at the currently best bid price.

oin Offe An offer at the currently best offer price.

oin Bot Two orders simultaneously: a bid at the currently besphiak, and an offer at the
currently best offer price.

ime Bi A bid at one tick higher than the current best bid.

U U [ o o
3

)

=

o< =

An offer one tick lower than the current best offer.

4 To pull orders, use either the match > button, or the red button to pull all orders.

If Settings screen, Trading ta@yll All 4 Show Trade Confirm is ticked, you'll get a confirmation
dialog asking you whether you want to pull the osdetherwise, the orders are pulled
immediately. In the Status screen, pulled ordergenritom the ‘working’ part of the screen to the
‘completed’ part.

Joining or Diming Automatically

In a Patsystems Reflector™ screen, you can autoatigtjoin or dime a bid/offer continuously, at
predefined time intervals, until the volume youafyehas been filled:

1 Open a Patsystems Reflector screen™,
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2 Expand the left panel, so that the PIG panel igldyed. The fields to use are the ones in the
Automatic part of the screen:

Met Positon: O
Automatic & off

Time Out ([ 2] (secs)

Eldl Eglow Market (0)

Step Lots iz
HEIEEEIE
Offer Above Market (0)
Skep Lots Wiz
o Zifio0 ffroo 2]

Total Orders Submitted
2

Net Position is the same aset in the main part of the Patsystems Reflector ™estré shows the
net position of the selected trader accowatgunt field) for the specified contract, taking into
account all orders submitted by any method of teattey.

3 Fill in the fields, as follows:

Field, etc. Enter or select

Time Out Interval (1-60 seconds) between the bid/offer beingdfilad the next order being
submitted.

—Bid Below The parameters of the bid to be submitted:

Market—

= Step: Number of ticks below the bid, or 0 for joining at therent bid price.

= Lots: Volume of the clips in which the orders are to be sulechitif this field is
set to zero, no orders will be submitted, even if thefbbldton is showing as

onl.

= Max: Total volume of bids to be filled.

—Offer Above Same principle as theBid Below Market— fields above, except thatep is the
Market— number of ticksabove the bid.

Note that you can submit bids and offers at theestime.
4 Click [offl to start the automatic price injection. The buttbanges t@n).

Total Orders Submitted shows the total number of orders currently suleaito the market by the
PIG. Furthermore, the numbers in parentheses in-tig Below Market— and—Offer Above
Market— frames shows the number of lots fills for bids affférs individually.

5 You can stop the automatic price injection, eitlvigth or without pulling any orders already
submitted:

= Without pulling submitted orders: Set thets field to 0.
= Click On|. The button changes [@ff, to indicate that the process has been stopped.
If Settings screen, Trading tayll All M Show Trade Confirm is ticked, you'll get a

confirmation dialog asking you whether you wanptdl the orders; otherwise, the orders are

pulled immediately. In the Status screen, pulleteos move from the ‘working’ part of the
screen to the ‘completed’ part.
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Bracket Orders

You can use the Patsystems Reflector™ screen ¢o lereicket Orders. Note that bracket orders can
only be entered via the Reflector™ screen. A brackder consists of two protective order types that
“bracket” the parent order:

« alimit order that sets the target profit level.uv@an set up to three profit targets.
» astop order that limits the loss or secures tbétgor the trade. This can also be a Trailingfsto

The limit order(s) and the stop order are protecticders in that they aim to protect the profit and
limit any potential trade loss.

To enter a Bracket Order:

1 From any trading screen, highlight the contract want to trade and clidReflector. The
Reflector screen opens, with the prices for theareghyou selected.

2 Click *! located bottom right of the Patsystems Reflectecien. This expands the screen to
display as follows:

T1B.56
| | -3.36

Net 15 w | B4 1628.93 -3.36
336

Frice: Go| Acc |Demo - A -338

-1 a
Pun Eios | [ offers ¥ v Hold Orders

v Hold Prices
v Indicate Orders outside display
Hide Inside Market

Set Protection Levels

3 SelectSet Protection Levels to uncheck it. The protection configurable areéhefReflector
screen displays, example below. You can now cordigour bracket order as required.

a7 123"
= 391 s
a4
' 1 10 A3
az
a1
40
Net +1 v 1¥e 3828.62
pricg_|45 Ga .&cu.|DemD T A
pul Bos | [ ores d
— Protection
[ r  Tr
" Enabled =g i
Steps (Ticks) |3 - Full & Flatten
=
Frequency EL? = Reverse
Steps (Ticks) Cluantity Widen
¥ +1 Profit 2 ? ;’G _T'
e Tighten
Peapom [ 2 [0 2
Feapon 5z [0 2
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Stop/Trailing Stop Settings

The stop or trailing stop order activates oncepttodit target order starts to fill. As the volumetbe
profit target order is filled, the volume of th@gtorder is amended down equally. A trailing stop
follows (trails) market price movements. A buy lireg stop tracks the offer price as the market nsove
down. A sell trailing stop tracks the bid pricetlas market moves up. Stop orders are placed with a
volume that equals the first fill of the protectader. These stop order volumes display in
Reflector™ in brackets e.g. (W 27).

To enter a Stop component for your Bracket order:
1 Click Stop.

2 Enter the Steps (Ticks) value. This tick value daiees how many ticks from the filled price the
stop will work at.

To enter a Trailing Stop order:
1 Click Trailing Stop.

2 Enter the Steps value. This tick value determiroeg imany ticks from the filled price the trailing
stop will work at.

3 Enter the Frequency. This value determines by hawinthe filled price must change before the
trailing stop is modified. The above example shavirequency of 2. Hence the filled price must
move by a price increment of 2 before the traibtgp is modified by 1 tick/step.

If/when the trigger price trades, the order is pthto market.

Protection Order Settings
You can select between zero and three levels @rgnabtection. To enter a protection order:

1 Select the +1 Profit box.

2 Enter a value in the Steps (Ticks) box. This vadutae number of ticks away from the filled price
at which the protection (limit) order will be plate

3 Enter a value in the Quantity box. This value & mieximum number of lots to be entered for this
protection order.

4 To enter a second level of protection, click theP¥gfit box and repeat steps two and three.
5 To enter a third level of protection, click the PB&fit box and repeat steps two and three.

The protection order volumes display in Reflectarnrackets e.g. (W 12).

When a profit target is met (e.g. +1 Profit) , anfpsequent profit targets are activated (e.g. +2
Profit).

As the target profit levels are filled the stop@rduantity is amended down equally (as in One
Cancels Other, OCO).

To activate the stop/trailing stop/ protection esjd®nce configured, check the Protect checkbox
M (located left side of the Stop settings).

To deactivate the protection order settings unchieelProtect checkbox.
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Bracket Orders - Working Example

The protected orders example below shows a volur38 tts filled at a price of 5900.0.

The protection orders configured are illustratethim Reflector example below.

59035
5903 0 10
5a025
59020 qg ™

O 10

5901 .5

5901 0 qg M

5900 5

| 5800.0
5699 5
GE99.0
5898 5
58930
58975

et +80 e >4 1650.00
L [Demn‘

Pull eics | [ orers

— Protection

C5 & Tr
Enabled Smp T

Frequency |2 v Reverse
Steps (Ticks) Quantity
Fepromt 2 3 [0 2]

‘Widen

........... T e Tighten
¥ 42 Profit P = o 5

5k s [,_.,‘ 1|_'|:

Steps (Ticks) |5 = Pull & Flatten

+3 Profit Target. 6 ticks from filled
price. Price = 5903.0, Qty:(W10)

+2 Profit target. 4 ticks from filled
price. Price =5902.0, Qty:(W 10)

+1 Profit target. 2 ticks from filled
price.Price = 5901.0, Qty: (W 10)

30 filled.Price = 5900.0.

Trailing Stop order 5 ticks from
filled price. Price = 5897.5, Qty
(W30).

Trailing Stop order selected & set at
5 ticks. Frequency set at 2. Stop
volume amends down as protectio
volumes fill.

+1 Profit set at 2 ticks, Qty 10.
+2 Profit set at 4 ticks, Qty 10.

+3 Profit set at 6 ticks, Qty 10.

=)

Additional Functionality Buttons

Explanation

Full & Flatten

Click Pull & Flatten| to pull all

working orders before flattening and
place an order to flatten the current
position. The flatten order will be fq
current total position. When
flattened, the position = zero, e.g.
bought 70 sold 70. The flatten order
submitted is a market order by
default but can be a limit order typ
is disabled by default
Use the Settings-Reflector screen fo
configure this functionality as
required.

=

U
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Reverze

Click to pull all working

orders and place an order to rever
the current position. E.g. for a
specific contract account that has
bought 23 lots & sold 18 lots = lon
5. To reverse the position J-Tradel
pulls all working orders for the
contract and places an order to se
10 lots. This results in the reverse
position of short 5 (bought 23, sold
28).|Reverse| is disabled by default.
Use the Settings-Reflector screen
configure this functionality as
required.

o

wiiden

Click to move all protection
orders (stop, trailing stop, +1 profit
+2 profit & +3 profit) 1 tick further
from the filled price.

Tighter

Click to move all protectiory
orders (stop, trailing stop, +1 profit
+2 profit & +3 profit) 1 tick closer

to the filled price.

Amending/Cancelling Orders

Parent Order

The volume and price cannot be amended.
Pulling the parent order cancels all related ptaiemrders.

Protection * Price can be amended.
Limit Orders |, | imit order volumes can be amended.

» Pulling the protection limit orders cancels thateronly.
Protection * Price can be amended. All additional volume is dddestop order at the
Stop Order new price.

e The volume cannot be amended.

« Stop/Trailing Stop component of the bracket ordgemot be cancelled

from the status screen.
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Bracket Orders - Status Screen
Bracket orders display with a Br prefix on the 8&a$creen.

The working order group moves from the Workinghte Completed section of the Status screen once
all of the protection orders are filled, cancekgdalance cancelled.

Use the Status screen to cancel the bracket dseddf; the protection order group and any limiteard
components of the bracket order.

A stop order component of the protection order groannot be cancelled.

[ Wrschirer
Hat Quotes |Malrix | Stalus Position Reporis Accounis |Cptions |Strategies
Pulf Orders| Activate | Deactivaie| Mear Orders Account; Ay 7| A
Lasi Changed Last Entered Working (& Crders) b
[Cegarin [zt {E«harge [Commuodiy [convactDate  [OrdeTma |2 Ess] wois] Price| BugEal |
Er 104152 Lifin FTEE 180 T Profect! win ] 5200 5 By
GNITF LM FTEE 180 MINDT Lmk anm m 52905 By
x +1 PLEDIIZEW  Life FTEE 100 JAINDT Lmk (L] n 53005 Sell
X SIPLEMIZEW Ll FTEE 100 INDT Limt i n 5301 5 Fell
X +IFLEMIZ0W L FTEE 100 MIHDT Limk i n nE02 3 Fell
T Sp 01331 v N T S S TES e p i m 5297 0 EHIN
Ll "
Lasi Changed Last Enfered Compleled {179 Orders) T®
Grar it El [ b [Enceangs | ] [Comirmct Daie  [BuiEsn I Lots] Frica] |=
#IPLEBI 28 © Lis FTEE 100 Juea7 Eall M 50075
St B 281 © L FTEEMM awlr Ea ] 7 SHELE
104145 F Lit FTEE 100 durar Euy 1 SI07.5
104147 F Lk FTEE 100 duvar Eall 1 5055
Br. 104122 L FTEE 1 dumay Euy 1 S801.0
G0 270 F Line FTEE 100 Jurar Euy £ ] 5901.0
+1 PL B 271 BC L FTEE 100 Juvar all n 59030
SIPLENZTI © L FTEE 100 Jurar Sall 5 59030
+APLENIM © L FTEE 100 Jurar Sall 1] 18030
Stop 631 274 © e TFmseame laear 2| ] 18880
1041 2% ¥ L FTEE 100 Juear Euy E] 48030
104124 : L FTEE 100 Jupay Euy 1 48030
104123 F Line FTEE 1) JLenr San =] Samn
= Br 104116 L FTSE 10 ¥ By 2L ELLE R
Bl 355 ¥ Lifig FTHE 100 Jupay Buy 6] S0S
*1 PL BN 256 F Lig FTSE 100 AUy Sall n 0015
*2 PL BN 26T F L FTSE 100 A7 all 5 s |,
o L]
Amend; Diela 1ery| Recap & Print| B Expon| - CSV Export) « Resubmi
L L]
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Using a Trade Ticket

If you click [Trade in any of the screens in which it appears, a ttmdet appears. You can use the
trade ticket either to enter a new order, or amandxisting order. For options, the trade tickeesgi
the premium to be paid for transacting the optéond the margin requirement (premium, multiplied
by the number of lots).

Note: You can use keyboard shortcuts (F1-F10, Shift+Ehift+F10, etc.) to open a trade ticket with
your selection of values already filled in. You @asign more than one shortcut key: eg, one for a
default buy ticket, and another for a default 8ellet. See Creating Trade Ticket Templates (p&je 1

If you are permissioned to trade on an FX exchaypge must first select the required contract from
the Hot Quotes screen and then clitiade to display an FX trade Ticket..

To use a trade ticket and submit an order to tichange:

1 In ascreen from which th@rade button is available, highlight a contract andkfigade. Or, if
you have set up a shortcut key for opening a bisethitrade ticket, you can press that instead. A
Trade Ticket displays.

[F= | Trade (1) E][E@

Exthange:|

ilele

Commuodity:

Contract Date:
Order Type:

beelo 10 20 50

Price: 100 200 500

Limnit Price:

Good Till Date:

Setto ZERO

Account:

Reference: ’7
Time: [0S0507 12:28:39 |
Priurwty.ﬂ Bid:
i Open (5' C\Use‘im ChE

''''' Last
;-_; Create Inactive W Close After Trade

Change to Sell

X cancel

By default the trade ticket is a buy ticket foirait order, at the last-tradqafice, using your
default ot size. Notice how the trade ticket isébfor a buy, but changes to red for a sell.

2 From theTicket 3 button, , select the type of trade you want taiere

3 Fillin the ticket, as follows. Notice how a numltzdrthe fields are filled in for you already, based
on the contract you selected, but you can chargedlues:

Field, etc. Enter or select
Exchange Exchange, commodity and contract date that apply to this.order
Commodity Notice how your choice of exchange filters the list of cardities, which in turn
Contract Date filters the list of contract dates.
Order Type Order type. Note that these vary according to the exgghaalected.
Note: Orders with an exclamation mark are those for synthetieftiorders. See
Trading Synthetic & Timed Orders (page 60).
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Field, etc.

Enter or select

0co

Converts the order to an OCO (One Cancels the Otfzelg.tAn OCO (‘One
Cancels the Other’) order comprises two separate omgespf which is cancelled
the moment the other is filled. The two orders can beeltmit-limit, or limit-stop:
eg, a buy limit order below the current market price,guhwith a buy stop above
the current market price.

i Click[0CO 3. Extra fields appear for you to enter the detailhiefsecond
contract.

i Fill in the order details for both contracts. Notice hoser Type = Limit for
the leftside contract and cannot be changed, whereas gaetader Type
for the other contract to eitheimit or Stop.

i To split the total quantity of lots between the two ordeck, Split Volume
Across Orders. As one order is executed, the remaining quantities are split
equally between both orders.

Note: In the Status screen (page 75), the two legs of the @€ @isplayed togethe
on one line, and separately on the following two lines.

Cross

Converts the order to a cross trade. A cross tdesimultaneous submission to t
exchange of a buy order and a sell order, at the same pdoelume as each othel

You typically use crosses where the volume involved is mgeélanough to permit
you to use a block trade.

Block
Basis

Against Actual

Converts the order to the indicated trade type, asibesdn:
Entering Block Trades (page 57)

Entering Basis Trades (page 57)

Entering ‘Against Actuals’ Trades (page 58).

Lots

Number of lots (default = number selected in the Hot Quatedield).

Note: You can also use the number pad to select a numbatsoivlou can
configure the number pad to have different numbers: seeBudgtons in Contract
tab (page 25).

Price

Price at which the order is to be submitted. To entepttice, you can:
= Type in the price.

= Select the price from the tick-bar that appears wherhpwer the cursor over
the field.

= Click one of theBid, Offer or Last prices shown in the bottom-right of the trad
ticket.

Limit Price

(Only available whemrder Type = StopLimit)

Price beyond which buying or selling will stop.

Good Till Date

(Only if Order Type = GTD Limit)

Date up to which the order is executable, unless cancelleltedr fihis is an
inclusive date: ie, 30/12/04 means ‘upatal including 30/12/04".

Account

Account onto which you want to place the order (defaults tatheunt selected fol

the Account field in the Hot Quotes screen).
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Field, etc.

Enter or select

Reference

(20 characters maximum) Any message about the order yduegarsomething to
locate the order, or a message for the back officevhen they receive the order in
their system.

The message is kept throughout the lifetime of the order arisitide to other
traders in the same group. The message you enter here dppharStatus screen
(page 75). This reference message can be editedadst bn the Status screen.

Time

Priority

Date and time that a triggered order is to be triggeratt) and the priority with
which it is to be submittedP(iority). See Trading Synthetic & Timed Orders (pags
60).

Requirement

(Options only)

Margin requirement for the option: ie, the amount of nyamguired from the
account to execute the trade. It is calculatedpgisn Premium multiplied by the
number of lots being traded.

Option Premium

(Options only)

Premium for the option: ie, the cost of executing thiooprade.

®© Open Whether the current transaction is opening or closipgsition: the regulations of

® Close some exchanges require you to specify this.
For example, suppose you are long in a particular positiony@nd/ant to partially
or fully close it out: unless you selg®tClose, the exchange may consider that you
have instead opened a separate short position in this seatnaat. Having two open
positions instead of one will incur additional charges.

Bid Current bid price, current offer price, and last-tradedepifior this contract. You cah

Offer select any of these prices by clicking on them: tleeghen appears in tireice
field.

Last

Note: Bid andOffer are snapshots of the prices as they were when you opened th
ticket; they will not be updated if the prices in therke& change.

[ Create Inactive

Tick this checkbox to prevent the transaction from being stddntio the market:
eg, if you want to have a trade ready for an announceim&ntaould affect the
market.

Note: In the Status screen (page 75), inactive transactiensdicated by an ‘I’ in
the ‘St’ column and are greyed out: you can activatethg clicking/Activate] in the
Status screen.

[ Close After
Trade

Untick this checkbox to keep the trade ticket open afteottier has been placed (pr
cancelled).

4 Click Buy orSell. The button is available only if all required islhave been filled in.

War ning: Clicking Change to Sell or Change to Buy| does not automatically change a bid price to
an offer price, and vice versa. You will need teelect a price.

5 If you get the warning message, “Order cannot ltered without a volume”, cliclK to clear the
message, then specify a numbetras.

6 Depending on whether Settings screen, Tradinggade( 20)M Show Trade Confirm is ticked for
the action you've performed:
= Either the trade will be sent straight to the exg®a
= Oryou get a confirmation message, from where ymose whether to proceed or cancel the

order.
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Entering Block Trades

Note: Block trades are only available to J-Trader UBeles. The Block Trade ticket is only enabled
when configured via SARA (by exchange, not by cact):

Block trades are large quantities of securitieadpéiaded at once. Usually, only institutional istees
undertake such large trades. The LIFFE exchangeshigh trade volumes in both outright and
strategy (multi-leg) contract types. The block gauders must include a buy side, a sell sideagetr
price and a volume.

1 Open a Hot Quotes screen and select the contragt&gnt to trade, as explained in Trading With
the Hot Quotes Screen (page 36).

2 Click and select . If the option is greyed out and ailable, it is because you have
selected an exchange that does not support thlis tyae.

Tip: If a trade ticket of a different type is alreamphen, you can change to another trade type by
clicking from within the trade ticket.

3 The trade ticket opens.

[F= Trade (1) Q@]E]
Exchange: | Liffe 4 1 3 3 Exchange: |Liffe
Comrmodity: | EURIBOR < 4] 5|5 Commuodity: |EURIEOR
Contract Date: |AUGDS JUNDS JUNDS F ~ | Contract Date: |AUGOS JUNDS JUNDS F
— ) 7 g 9
Order Type: | Limit 4 Ticket Ordder Type: |Limit
Lats: |0 S 10|20 &0 Price: ,7
Price: 100 200|500 Bid:
Lirnit Price: Setto ZERQ Offer:
Good Till Date: Last:
Account |DEMO - Account: |DEMO -
Referance: | Reference: |
Time: Tirne:
Priority: [ % Bid: Friority: |1 =

& Open O Close |0 -

[ Create nactve W Close Ater Trade

& Cpen © Close e

Last:

Sell First
XK cancel
Leg 1 | |o.000
Leg 2 | |o.000
Leg 3 | |0.000

4 If you select a multi-leg contract type (as in é€xample above), you will get a price field per leg.
The prices for each leg are initially set to thel point between the buy and sell side of each leg:
check and amend each leg price, as required.

5 Complete the rest of the trade ticket, as explainédsing a Trade Ticket (page 54), clicking

Send Blockl when you have done so.

Entering Basis Trades

A basis trade on the LIFFE exchange enables arttadmter into a conditional transaction that
involves both a LIFFE futures contract and a cqoesling cash instrument. As such, a basis trade can
include LIFFE’s bond and swap futures, equity intlexres and Short Term Interest Rate (STIR)
futures contracts. Many different cash instrumamng¢savailable to form the cash leg of the basietra
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Note that the Basis Trade ticket is only enableémtonfigured via SARA (by exchange, not by
contract).

To enter a basis trade:

1 Open a Hot Quotes screen and select the contragt&gnt to trade, as explained in Trading With
the Hot Quotes Screen (page 36).

2 Click and selecBasis. If the Basis option is greyed out and unavailable, it is beeatsi
have selected an exchange that does not supp®ttdlle type.

Tip: If a trade ticket of a different type is alreamlyen, you can change to another trade type by
clicking from within the trade ticket.

3 The trade ticket opens.

[ Trade (1) ElEX
Exchange: | Liffe A q 3 3
Commaodity: |EURIBOR A
4 & B
Contract Date: |MAYO? v|
Order Type: [Limit < Ticket Fle) s
Lots: [ = 10| 20| 50
Price: |147.810 100|200 500
Limit Price: Setto ZERD
Good Till Date:
Account |PEMO -
Reference:|
Time:
Prinrity:IZ[ Bil:
Offer:
@ Qpen  Close
IZ’ Last 147810
ISIN Cade |
Cash Price |
Methodology| |
ReferenceMo |
[ Create nactive W Close Atter Trade
Change ta Sell
X cancel

4 Fill in the parameters specific to this trade typamely:

Field, etc. Enter or select

ISIN Code ISIN reference code for the cash leg of the trade.

Cash Price Price of the deal.

Methodology Character identifier that represents the hedge ratio miekbgy code of the cash leg.

ReferenceNo Free-form text used to locate the basis trade. This asgibtany subsequent
auditing by the exchange.

5 Complete the rest of the trade ticket, as explainédsing a Trade Ticket (page 54), clicking
Buy Basis or[Sell Basig when you have done so.

Entering ‘Against Actual’ Trades

An Against Actual (AA) contract type on the LIFFKEahange allows physical market participants to
exchange futures contracts outside of the centdsrdook, in order to price directly related plogsi
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contracts. Against Actuals are also known as Exgadror Physicals (EFPs). Note that the Against
Actual Trade ticket is only enabled when configuvealSARA (by exchange, not by contract).

1 Open a Hot Quotes screen and select the contragt&gnt to trade, as explained in Trading With
the Hot Quotes Screen (page 36).

2 Click and selechA. If the AA option is greyed out and unavailable, it is beeaumi have
selected an exchange that does not support thlis tyae.

Tip: If a trade ticket of a different type is alreamphen, you can change to another trade type by
clicking from within the trade ticket.

3 The trade ticket opens.

[F= Trade (1)

EEX

Bchange:[Life  ~] 12 3
Commuodity: W’
Contract Date: |MaY07 v| b5 )8
Crder Type: 4 Ticket v g g
Lots: [ = 10| 20 | 50
Price: 147810 | 100|200 500
LimitPrice:[ 0| cettn ZERO
Good Til Date: [ - 7]
Account: E’
Biduser| |
oferuser[
Reference: |
Time:
Priority: [ -] Bidt:
% Open ¢ Close IZ’ Offer:
Last 147810
[ Create nactve W Close After Trade
Change to Sell
X cancel

4 Fill in the parameters specific to this trade typamely:

Field, etc. Enter or select
Bid User Free-form text, identifying the Bid counterparty.
Offer User Free-form text, identifying the Offer counterparty.

5 TheOrder Type field cannot be edited for ‘against actuals’ tad@omplete the rest of the trade
ticket, as explained in Using a Trade Ticket (pad} clickingTrade AAl when you have done so.

Note that the value at which the AA is executedasmade available to the market.
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Trading Synthetic & Timed Orders

Assuming that your J-Trader installation has th@8$ (Synthetic Order Management System)
module, you can trade ‘synthetic orders’, nametleos that mimic order types not supported by a
particular exchange. Examples include synthetisigas of stops, GTCs and GTDs. You can also
trade time-triggered orders.

To enter synthetic or time-triggered orders, yoe aisrade ticket, as described in Using a TradkeTic
(page 54). The fields that apply specifically tothetic and timed orders are as follows:

Field

Enter or select

Order Type The relevant order type: the order types for synthetietti orders are those with an
exclamation mark.

Time Date and time at which the order is to be triggered.

Priority Priority of the order (1-9 inclusive). If the orders atehe same time, price and

guantity, then execute priority 1 before priority 2, etc

Trading on the LME (London Metal Exchange)

When you open a trade ticket abxthange = LME, you can choose between two types of trade,
Outright and Carry, and the fields of the tradkdtcare slightly different.

1 Open atrade ticket and fill in the standard trécleet fields, as described in Using a Trade Ticket
(page 54). Ensure thakchange = LME.

Select theType of trade:
© Outright: This is a single-leg transaction, a single cartdate with a fixed delivery date.
® cCarry: This is a transaction with a near leg and adgr |

The trade ticket changes slightly, according to tiweeyou are entering & Outright or a
©® Carry trade:

Exchange

1 2|3
Commodity: | COPFER = Commodity: [SM CARRY =
—_— 4|5 |86 55 46| 6
Type:| & Outright © Carry = [a Type:| © Outright & Carry N
~ | Gelect E ~ | Select
Mear Leg: | 3M 10 20 50 MNear Leg: |3M 10| 20| 50
Far Leg: A arLeg: [4G05 -
100|200 500 100|200|500
Order Type: |Day - Order Type: |Day -
Lots: |3 3: Setto ZERO Lats: 1 L Setto ZERO
Price:|5.03 Price: [0.5 ‘m
Account. | Demo = e Accaunt: [Demo 2 Bl
Ref Offer. Ret . Offer:
eference iy eference: iy
[ Create Inactive [V Close After Trade [ create Inactive I Close After Trade
Change to Sell Change to Lend
Buy Xoma | Borrow Xowea |

e = 1]z

Exchange:

LME =

3 Select the leg(s) of the transaction:

Either use
field.

the dropdown lists in tNear Leg field and (for® Carry trades only) th€ar Leg

Or click Select..| to open the LME Contract Data Selection screen.

Qutright Average Prompt
caSH JULOS ALUIGDS SEPDS QcTos NOVIS DECOS 3a0s 2Ho5 4005
JAMOB FEBOGE | MAROG APRDG A OB JUMDOE 1Q06 1HOBE 2006
am JULDE AUGDE | SEPODE QCTO6 NOVOE DECDE 3Q06 1Y06 2HOE
4206
& Reset X cancel

60

© Patsystems Ltd J-Trader 7.2 User Guide



Trading With J-Trader

TheOutright part of the screen is for outright trades, andatiseage Prompt part for carry
trades The buttons are as follows:

if the delivery date is the day after tomorrow.
if the delivery date is three months from the entrtrading day.

if the delivery date is tomorrow (whether thistoantappears depends on the trading day
you select).

Now:

= If entering an® Outright trade, clickBuyl or Sell. You have now finished entering the trade.
= |f entering a® Carry trade, continue with the following steps.

When you seled® Carry, | c| and[b| buttons appear next to tReice field:

= Either click/c| (‘contango’), if the far leg has a higher pricarrthe near leg. In this case, the
price is submitted as a negative price (althoughribt displayed as a negative price on the
LME trade ticket).

= Orclick[b] (‘backwardation’), if the far leg has a lower grithan the near leg.
If you click neither button, the price is assumedbé a backwardation.

Now click one of the following:

= EitherBorrow, to buy the near leg(s) and sell the far leg(s).

= OrlLend, to sell the near leg(s) and buy the far leg(s).

Trading FX
Using J-Trader you can trade FX spot currencspai

Note: You can enter spot trades only if you have threemd permissions for doing so. Contact your
broker or Patsystems for more information on trgdiX with J-Trader.

To create an FX trade from the Hot Quotes screen:

1 Click |add, lower left corner of the Hot Quotes screen amah tiouble click the required spot pair.

The spot pair is added to your Hot Quotes screen.

2 Click to highlight an FX spot pair from the Hot Qas screen.
3 Click (lower right corner of the Hot Quotes screen).Batrade ticket opens, with the

fields indicating the selected contract alreadgdilin for you.
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t: FX Trade (1)

Exchange: 'IF)(iv
Commodity: |AL -
Cantract Date: ,F\NEX—v
Order Type: ,leltiv
Amaount: ,7:
Price: ’7
LImItPI’ICEZ,i
Good Til Dats: [ 50504 7|
Account: ’DEMOiv

Buy
Sell
RFQ

10 20| 50

100 200|500

Setto ZEROD

Bid:
Orffer:
Status: Mormal
Time: 00:00

4 The fields are as follows:

Field, etc. Enter or select
Exchange Exchange, commodity and contract date that apply to this order.
Commodity Notice how your choice of exchange filters the list of comnislitvhich in turn
Contract Date filters the list of contract dates.
Order type Order type.
Amount Number of lots (default = number selected in the Hot Quatsdield).
Note: You can also use the number pad to select a numbetsoivlou can configurg
the number pad to have different numbers: see Lots ButtorenimaCt tab (page
25).
Price Price. To enter the price, you can:
= Type in the price.
= Select the price from the tick-bar that appears wherhgeer the cursor over
the field.
= Click theBid or Offer prices shown in the bottom-right of the trade ticket.
Notice also that if you clicked on a price in Hot Quote®h®Ebpening the FX ticket
the Price field defaults to that price.
Limit Price This field does not apply to FX trade tickets: itherte merely for visual consistenc
with normal trade tickets.
Good Till Date (Only if Order Type = GTD Limit)
Date up to which the order is good, unless cancelled or filleid.is an inclusive
date: ie, 30/12/04 means ‘updnd including 30/12/04’.
Account Account onto which you want to place the order (defaults ta¢heunt selected for,
the Account field in the Hot Quotes screen).
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Field, etc. Enter or select
Bid: Current bid price, and current offer price, for this corntrgou can select either of
Offer: these prices by clicking on them: the price then appedtseprice field.

Note: Unlike their counterparts in a standard trade tiolggtge 54) these fields are
refreshed in realtime (with a standard ticket, the prgteown are a snapshot of the
price when you opened the ticket).

Status: Whether the exchange considers the market twbeal or Fast (see next step).

Note: You can also see the status in the Hot Quotesrscassuming that the
Contract Status column has been selected. To select a column, rightialittie grid
area and pickelect Columns... from the pop-up menu.

Time: (Only whenstatus = Fast)

A ‘stopwatch’ showing how long J-Trader has had the price.tiS®next step for
more information.

5 Do you want to place a buy order, place a sellmpmierequest a quote?

To do this Follow these steps

Buy If the button with blue text is labelleglyl, click the button. Your order is
immediately submitted.
If instead the button is labellgtkquest Offer], the exchange considers the market tb

be ‘fast’ (Status = Fast). This means that the prices are changing so fast thdtaxa
to request a price to guarantee getting that price (igaribe displayed is only
indicative):

i Click Request Offer to receive a dealing price.

i If the exchange responds to the requestTihe: field becomes a ‘stopwatch’
showing how long J-Trader has had the price. You can thémehgrice
displayed in thesid: or Offer: fields.

i You have 5-10 seconds in which you can trade againstite pfter this
period, you will need to re-request a price if you wanglé@e an order.

Sell The same principles as for placing a buy order gsevious row), except with the

button with red text, which is labelled eith&s#l] or Request Bid|.

Request a quote | Click onRFQ. Prices appear in ttgid: andoffer: fields. You have 5-10 seconds
(indicated in thaime: field) in which to select those prices: ie, the behavigtine
same as for a normal buy and sell in a fast markettf@eprevious two rows of this
table).

6 Depending on whether Settings screen, Tradingdafe 20)M Show Trade Confirm is ticked for
the action you've performed:

= Either the trade will be sent straight to the exg®a

= Oryou get a confirmation message, from where ymose whether to proceed or cancel the
order.
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Use the Eurodollar Trade Ticket
To display a Eurodollar Trade Ticket from the Hatdfes screen and access the full range of
Eurodollar order types (if you are permissionettade Eurodollar contracts):

1 Click , lower left corner of Hot Quotes screen, and ttheuble click the required Eurodollar
contract.

{Blank Line)
MEL
AEX
CME

S ChE ES
= GE
Futures
Oiptions
Strategies
GED
GEZ
GES
eCBOT

The Eurodollar contract is added to your Hot Qustzeen.
2 Click to highlight a Eurodollar contract from th@tHQuotes screen.

3 Click (lower right corner of the Hot Quotes screen). kdglollar Trade Ticket displays,
example below.

=10l x|
Exchange: |CME_ES = 1 7 3
Commodity: | GE -
4 & 3}
Contract Date: [JUND? |
Order Type: [RFal ~| Tickst» | e
Lots: |6 = 10| 20| 50
Price: 100|200 | 500
Limit Price: Setto ZERO
Good Till Date: | 2101 205 'I -
Account |Derno 'l
Reference: |
Time: [2101 205 11:43:45
Fritity [0 = EL
& Open C Close Gzl
Last
Ind Bid Ind Offer
Eath: RFQ
[ Create Inactive W Close After Trade
Change ta Sell
B uy X cancel |

4 Complete the Trade Ticket details according to yoagting requirements.

The following functionality is specific to CME Globex Eurodollar options only. Users must be
familiar with the Eurodollar trading procedures at the CME.
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Indicative Bid/Indicative Offer (Ind Bid/Ind Offer) present on screen.

If market makers have provided only Indicative Bitd Bid) and Indicative Offer (Ind Offer) prices
(which may be with or without volume), these cafydre traded against via use of RFQT (Request
For Quote Tradable). The best Indicative Bid ardidative Offer prices represent the price range tha
the market makers are willing to trade againstamednot tradable quotes. You will need to submit an
RFQT in order to receive a tradable quote. Oncergoaive an RFQ notification (via pop up message,
list ticker or messages screen) you can trade sigie quoted price and volume.

Indicative Bid/Indicative Offer (Ind Bid/Ind Offer) not present on screen.

In the event that there are no bids and offeradicative prices, you may request an indicativetguo

by selecting the order type RFQI (Request For Qlmatizative) and then click tHRFQ Both| button.

This sends an RFQI asking the market makers tdectba best indicative prices and volumes. Note
that the indicative bids are often from a streanioog quoting system and the active contracts will
probably have several market makers making at &astdicative market automatically. Once an
indicative price is shown, with or without volumyau can submit an RFQT to the market. Once you
receive a successful RFQ notification that shovisepand volume, you can then trade against that
price and volume. Note that by way of CME Eurodotrading procedure, you do not have to send an
RFQI and then an RFQT i.e. if there is no markesent you can initially submit an RFQT.

Also note that when trading Eurodollar Options, yan use the J-Trader Options tab to display a
range of Eurodollar specific columns. Right cliokthie Options screen to display the Select Columns
dialog. Columns selectable include RFQI and RFQT.
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Using Strategies (MELS)

In J-Trader you can create and trade strategi¢athanot supported by exchanges. In J-Trader these
strategies are called MELs (Multi-Exchange Leggers)

Note: You can create and trade MELs only if you haverbassigned the correct permissions to do so.
Only your system administrator can do this, usiAdR& (a separate application that only your system
administrator can use).

Notice also that if you have the Strategy Calculgbage 88), you can create and trade exchange-
supported strategies.

The name ‘Multi-Exchange Legger’ may suggest th&llslare only for trading across different
exchanges. In fact, you can use MELs to trade indgin-market (eg, trading the DAX against the
FTSE) and intra-market (eg, LIFFE Short Sterlingiagt Gilts). For example, you could buy/sell an
index against futures for the constituent secwitiéu could also use the automatic execution
capabilities of the MEL to simulate icebergs (asnale-legged MEL): eg, unloading 100 lots, 10 €lip
at a time to a price.

MELs are executed automatically once the pricegatare met. Note that there is a small leggisk ri
to trading unsupported strategies like this: ie,riBk that one leg executes while the other fails.
Therefore it's advisable to use the clip size tume your exposure on larger trades: eg, sendiig 10
lots in clips of 10.

J-Trader will calculate a ‘MEL Price’ for your stegly, using the parameters you set up to define the
relationship between the different legs. This pricgynthetic, existing only locally on J-Tradedan

not at the exchange. Once a leg is executed,dtseas an entirely normal order at an exchange,
unrelated to any other orders anywhere (excepbon gcreen).

Creating a MEL
To create a MEL.:

1 On J-Trader's main screen, cligkttings. The Settings screen appears.
2 Click the MEL Template tab. A configured MEL Temigaxample is as below.

Templales
s il | s Dioleta

Selemanl

Lags
A il | == Diletn

I [Rabn _ [Exthangs [Comengan [Contact [Cosmciant [Tope |
L "Eurex DD SEFOS 1.00 Mot

WOk | Xcancl | £ s

The—Templates— frame (top half of the screen) is for defining #itibutes of the MEL.
The—Legs— frame (bottom half) is for defining the legs intains.

Notice the up and down arrow buttons between tadis, which you can use for maximising one
frame (or equalising the two frames, if one frasialready maximised).
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3 In the—Templates— frame, clickAdd and fill in the row, as follows:

Column Enter or select
Description Name of the MEL strategy: eg, DAX FTSE SPREAD.
Legs (Information only)

Number of legs currently included in the strategy.
Pricing How you want the price to be displayed:

= Weighted: The MEL price is calculated allowing for the ratios begw the legs,
the ratios themselves being specified in-thegs— frame,Ratio column. For
example, (4 x FDAX price) against (3 x FTSE price)

= Linear: Each leg is priced at a ratio of one, irrespectivdefratio at which it is
executed: (1 x FDAX price) against (1 x FTSE price).

Note: The pricing method does not affect transactions, bwt firices are displayed.
The legs of the strategy are executed in the ratios specifi

Settlement [

Ticking the checkbox includes the settlement priceaptievious close: eg, (4 X
(FDAX price - settlement price)) against (3 x (FTSE@r settlement price)).

Ticks Tick increment in which you want the MEL'’s price todisplayed.
The base (base 32, base 64, and base 128) or decimaleysedis on the contracts
you select in the-Legs— frame. If different legs use different bases, Jdéra
defaults to the largest tick.

Clips Clip size.

For example, you could simulate an iceberg by trading 10@fdtee MEL in clips
of 10.

4 Add the legs. Each leg represents a separate msllaperation, which will be executed the
number of times shown in thRatio column. In the example above, 4 FDAX will be botfgi
every 3 FTSE sold. The legs will be executed incifteer they are shown in the list - so create
them in the order you wish them to be executed.

For each leg you add:

i. Click Addl.
ii. Fillin the row, as follows:
Column Enter or select
B/S Buy or Sell.
Ratio Quantity or weighting of this leg.
Exchange Exchange, commodity and contract for the leg.
Commodity
Contract
Coefficient Factor by which the leg price is multiplied, to managk size differentials
(and/or account for FX exposure).
For example, suppose you had a DAX leg (price®l 28 per tick with an
exchange value of £17) and the FTSE (priced at £10 per yok) give the
FTSE a coefficient of 1.7.
Type Whether the leg is to be traded agaaket or Limit order.

5 Once the MEL is set up, clig®K| to save and close the Settings dialog.
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Trading a MEL
To trade a MEL, follow these steps:
1 In the Hot Quotes screen (page 36), clickdd.

2 Highlight then double-click the MELs you want tade. They are then added to the Hot Quotes
screen.

Note that the MEL branch of the contracts seledtiea appears at the top, above all the exchange
branches: but it appears only if at least one ME& Ibeen created. For help with creating MELS,
see Creating a MEL (page 66).

Notice also how you can show/hide the legs of tiie Mand trade each leg individually:

Contract

Bid] Bid vol | Offer] Offer vol[_Last] Lastval|
A ML) Example MEL oooo oooo

o

S WMEL L Example MEL 0.0000 0.0000
CME\Br.Pound | DECD4 B (1.00 (Limit} 1.6372
eCBOTVAGNOTE \DECO4 181 (1.0) (Limit)

3 Trade the MELs, as explained in Trading With the Baotes Screen (page 36). Note, however,
that you can enter the MEL only as a limit ordert, &s a market order.

Once you have entered a MEL, the following happens:

1 Until the price criteria for all legs have been pwtimproved upon, the MEL order is held locally
in J-Trader, with an HO (Held Order) status: tia reduce the probability of legging risk (ieg th
individual legs are traded separately, and endadgirtg outside the price of the strategy), to
minimise the transaction throughput, and to inergamir chances of an improved fill. The legs of
the MEL will be submitted in the sequence in whicl were configured in the MEL template
(page 66), beginning with the first on the list.

To view orders with an HO (or any other) statug e Status screen (page 75).

2 Once the price criteria have been met, all legh®MEL are submitted to the exchange(s) as
limit orders, at the best price at which they carfilled. The only volumes that the MEL will
submit (up to the clip size) are those at whids fien be guaranteed for that specified MEL price.

3 If, after a MEL has sent orders to the exchandejlg to fill one or more of them (ie, it remaiims
a working state), the MEL remain as a working olidghe Status screen. No further orders will
be submitted from that MEL strategy until the urmxed legs are either filled or cancelled.

4 The MEL will remain the market as a working ordatiuthe order price is reached (or you amend
the order price so that it is reached), or until gancel the unexecuted legs. The price of the hung
legs can be amended in the Status screen (paglatg)that if there are any hung legs, the MEL
won’t execute any later legs until the hung leggehizeen executed or cancelled.
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Trading Calendar Spreads (Matrix Screen)
You can trade calendar spreads in J-Trader. Todgos! use the Matrix screen, as follows:

1 In any trading window, select the Matrix tab.
2 Click (bottom-left corner) to choose the exchange astitiment.
3 Click to select the contract dates to trade.

5 Window 1

Liffe
EURIEOR
BAO0D  §3005 85000 070 S0000 | 99005 49000 90000
e F 2 440 1

BR07E

JURDE
96,075 | $9.000 10.000
5 5 24

JU KIS

B commoaity B contracts Price Width (chars): - | P Detaul

Note that you can have only one exchange/instruaieatime: to remove the existing one, simply
select another. This will automatically removecalhtracts you selected for the previous
instrument.

4  Specify the following:

Field, etc. Enter or select

M Implied Prices Switch on if you want implied prices to be calculatedswitch off if you want to
see real prices only. Implied prices are shown with tariak ( *).

The LIFFE CONNECT™ Trading Host calculates:

= Implied IN prices, which are strategy prices baseduwrent explicit orders in
the market.

= Implied OUT prices, which are the implied individualutgs leg prices from
explicit strategy orders. These prices are distributéglibthey equal or
improve upon orders currently in the market.

Note: For FX, this switch doesn’t do anything, becausepltigsically impossible to
have implied prices for spot trades.

Account Trader account you want to use (assuming that you have marerieaaccount to
choose from). For FX, you cannot use an account used for futureévice versa).

Note: Using the Accounts tab, you can set a default account, amicblcavhich
accounts are listed in the dropdown selection list. Sem&®&efault Accounts
(page 86).

Lots Select or type the number of lots to trade.

Note: You can set a default number of lots per exchangeumsnt and contract,
using the Settings screen, Contract tab, Default Qyasli-tab.

Price Width Width of the cells in the display. To change this vakresure thafl Default (see
(chars) below) is unticked.
M Default Resetsrice Width (chars) to the default.
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5 Once you have set the numbelLofs, you can trade the outright in the grey squased$) (nd
trade the spread in the white squares at the bEtre matrix. The prices and volumes are
arranged as follows, with implied prices shown véthasterisk ( *):

Bid price Offer price Last-traded price
Bid volume Offer volume Last-traded volume

Contract month

D

For example:
9y.740% 97.800 497.800
8 100 10
MARD3
You enter limit and market orders as on the Hott@sigcreen (page 36), namely:
Method Explanation
Tick bar Enter limit orders by hovering the mouse pointer twe bid (or offer) price, and
selecting a price from the tick bar.
Click on a Enter market orders by clicking a bid (or offer) volume
volume
DOM Clicking the last-traded volume, or the contract mpoétis up a DOM Screen (pag
39).
Enter a trade using a trade ticket (page 54) or cerafeX trade (page 61).

You can also see the price history (last 20 trafteghis contract, by clicking the last-tradedagri
The price history is automatically updated as newdds are entered.

6 To pull all bids and offers, clicRull All. (It is not possible, as it is on other screemgutll only
orders, or only bids.)
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Trading Options (Options Screen)

To trade an option:

1 From any trading window, select the Options tab.

2 Select the first option you want to trade (you add several options, but only one at a time):
i. Click in the bottom-left of the screen.

ii. The tree hierarchy shows exchanges > underlyinggtions. Display the option you want,

clicking on® to expand a branch, a=ko collapse it. Notice how the option names enith wi
C for calls, or P for puts.

iii. Double-click the option. It is then added to thilgr

3 For any other options you want to add, repeat 2tdhe options you select appear in separate
panes within the screen.

Implied Prices b

Liffe \ COFFEE ' MAYDS- Underhying Liffe | COFFEE | MAYDS

MAYDE Bid: 1 1 Offer: 5} 10 Last 2 10 Lock [0 5p Hi =
= Bid Size: Bid Pric{ Offer Prif: Offer Siz]  Strike [P Bid Size? Bid Pricd Offer Prid' Offer Si
1500 B
1550
1600
1650
Liffe " COFFEE "\ SEP08- Underlying Liffe | COFFEE |\ SEP08 ﬂ
SEFOE Bid: Oiffer: Last: Lock [T ﬂ Hi =
I Bid Size: Bid Pricd Offer Prid: Offer Sizl _ Strike |2 Bid Size? Bid Pricd Offer Prid' Offer Sizl
o Add
Pl 2 F'uII| =% Reflectur| Hy) Charts| Lots: -
You can remove and replace options already disdlaye
To do this Click here

Remove option | Click onY in the top-right of the relevant pane:

BOT | SOYMEAL | SEP04
ast Lock O dF Hi =i

Replace option Put the mouse cursor on the option’s contraclatiete notice how it changes to a
button)...

eCBOT i D

EFP4 Bid:

... then click on the button, and pick the new option frbendelection tree.

4 In the outer frame of the tab, specify the follogein
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Field, etc. Enter or select

Account Trader account you want to use (assuming that you have marerteaaccount to
choose from).
Note: Using the Accounts tab, you can set a default accountanritbl which
accounts are listed in the dropdown selection list. Sem&®&efault Accounts
(page 86).

Lots

Select or type the number of lots to trade.

Note: You can set a default number of lots per exchangeument and contract,
using the Settings screen, Contract tab (page 25), D€faantity sub-tab.

5 Within the pane for the option you want to trackt,the following:

Field, etc. Explanation
Lock: O When ticked, fixes the display of the at-the-money stikihe centre of the screen
with two ‘Hi’ and two ‘Lo’ strikes above and below.
When the checkbox is off, all prices are displayed.
g5 b = Add and subtract high/low strikes:
i Hi = high strikes, ando = low strikes. ClickHi to switch toLo (and vice versa),
i Click [ to add a strike, dd to remove one. Notice how the number of rows
increases or decreases accordingly.
C Bid Size The various combinations of volumes/prices, bids/calls, andoffets, at the
indicated strike prices.
P Office Size

6 To trade, you can use tiReflector] andTrade buttons, which are the same as their Hot Quotes
counterparts. You can also click on any cell, except Traded:

Last: 95.030

Last-traded price

50
I

Last-traded volume

Notice the colour scheme for cells: white = voluibkee = bids, and pink = offers:

Clicking here Does this
Bid: Creates an order for the underlying:
Offer:

= Bid (left field): The left field gives you a price, so #ling here gives you a
limit order, at the displayed bid price.

= Bid (right field): This field gives you a volume, so clickihgre gives you a
market order, at the displayed bid volume.

= Offer (left field) andoOffer (right field): Same as their Bid counterparts, except
that they are for offers instead.

Note: These fields are not affected by the€licking on Size - Action— radio buttons
in the Settings screen, Trading tab (page 20).
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Clicking here Does this

C Bid Size The various columns give all combinations of volumes/grib&ls/calls, and
puts/offers, at the indicated strike prices:

P Offer Size = Clicking a volume creates a market order.
= Clicking a price creates a limit order, at the refgvaice.

If you hover the cursor over a price cell, you get a tick baing the arrow
icons (down for offers, up for bids) on the tick bar, yam select a price
beyond the range first displayed.

= Double-clicking astrike price (green cell) calls up two DOM screens: one for
the put, and one for the call. See Using DOM Screeage(39).

Opens a Patsystems Reflector screen™ for the undertiimgut or the call.
Opens a trade ticket (page 54) for the underlying, thepite call.

7 To pull orders, us@ull All to pull all working orders; of Pull, which gives you a selection list for
pulling all bids/offers/orders for the selected calput.

8 To display implied prices (displayed with an asteyi select the Implied Prices checkbox.

Trading Strategies (Strategies Screen)

Using the Strategies tab of a trading window, yan tade strategies (for both options and futures).
The screen is similar to the Hot Quotes screeng(3&), from where you can also trade strategies. Th
difference is that the Strategies screen showsgirdyegies, and is dynamically updated with arny ne
strategies that are created in the market.

Note: If you have the Strategy Calculator (page 88} gan create exchange-supported strategies.

You can view and trade option and future stratediefiow these steps:
1 In any trading window, select the Strategies tab.

2 Click + Add. and select the strategies you want to monitoe. [ierarchical list (exchanges >
instruments > contracts) looks and works the sasne the Hot Quotes Screen (page 30).

3 Click |>|to display the selection tree in the left-handepan

Hot Quotef Hot Quates | Matrix
Implied Prij implied Prices
Strateqy i #10 CMWE
WOecBOT
; ] Lire)
& H b SMEUROS!
ab 1 COCOA
¥ F EURIBOR
[ EEILONG GIL
dpagd of dadd =

Tick the strategies you want to monitor. Untickargitem will stop the Strategies screen from
scanning for its details, and will remove it fronetgrid display. Notice how (un)ticking an item
causes all its children to be (un)ticked as wéthaagh you can subsequently (un)tick those
children independently of each other. When youdffgany selection you make willot be
remembered: you will need to retick the strategmswant to monitor.

Notice that if an implied price is worse than the best bid or offer, it won't be displayed: thalre
price will be displayed instead.
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4 If necessary, adjust the columns (page 35): ien@hahe selection of columns, reorder columns,
and auto-adjust their widths. For an explanatiothefcolumns you can choose from, see
Strategies Screen Columns (page 74).

5 Apart from the choice of columns, the screen is usimplified version of the Hot Quotes screen.
For help using this screen, then, please see Hogving sections:

= Configuring the Hot Quotes Screen (page 30)
= Trading With the Hot Quotes Screen (page 36).

Strategies Screen Columns

By right-clicking in the grid of the Strategies een (page 73) and clicking &elect Columns, you
can choose from the following columns:

Column Explanation
O outright Bid Price of the strategy, determined by the prices ofepe and the requirements of the
Price structure of the strategy.

For example, suppose you have the following best bids aagspfbr a butterfly (buy
one lot of leg 1, sell two lots of leg 2 and buy one Idegf3):

Leg 1: Bid =97.53, Offer = 97.55

Leg 2: Bid = 97.545, Offer §7.555

Leg 3: Bid =97.855, Offer = 97.86

The best bid is 97.53 - (2 * 97.555) + 97.855 = 0.275.

O oOutright Bid Volume of the strategy available, determined by the volwhé#se legs and the
Volume requirements of the structure of the strategy.

For example, you have the following volumes and you want to towytarfly:
Leg 1: Bid =24 lots, Offer = 10 lots

Leg 2: Bid = 6 lots, Offer 2 lots

Leg 3: Bid =8 lots, Offer = 7 lots

Since you're required to sell two lots per butterfly, god have only two lots anyway,
you're restricted to trading one lot of the butterfly.

O Outright Offer Same as| Outright Bid Price, except for generating an offer instead of a bid.
Price

For example, suppose you're selling the butterfly descidbede forl | Outright Bid
Price:

Leg 1: Bid = 97.53, Offer £7.55

Leg 2: Bid =97.545, Offer = 97.555

Leg 3: Bid = 97.855 , Offer 97.86

... then the best offer is 97.55 - (2 * 97.545) + 97.86 = 0.32.
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Column Explanation
[ outright Offer Same a1 Outright Bid Volume, except for generating an offer instead of a bid.
Volume

Suppose, for example, you'selling the butterfly given above as an example for
[ Outright Bid Volume:

Leg 1: Bid = 24 lots, Offer 20 lots
Leg 2: Bid =6 lots, Offer = 2 lots
Leg 3: Bid = 8 lots, Offer ¥ lots

Here, the limiting factor is the six lots. Since yautequired to buy two lots per
butterfly, you're restricted to trading three lots of thaterfly.

O Total Traded Total traded volume for the strategy.

Vol
oume For example, if you were buying a butterfly, you'd be buyng lot of leg 1, selling

two lots of leg 2, and buying one lot of leg 3: that's flags, but only one butterfly: so
the total traded volume is 1.

O High Price Highest, and lowest, price at which the strategyttated during the current trading
O Low Price day.
O Closing Price Closing price. This is generated from the settlemenegffiar the individual legs.
E-LaSt Traded Price at which the strategy last traded.

rice

Viewing & Updating Orders (Status Screen)

You can check the status of all working, filled ammpleted orders in a trader account group:
including the reason that an order was rejected. &m also pull, amend and resubmit orders, and
reactivate inactive orders.

To do all of this, you use the Status screen.likédy that you will want to keep this screen open
throughout your trading day to keep track of adl trders you have submitted.

Follow these steps:

1 In atrading window, select the Status tab, exarbplew.

7 Window 1 [~ =1ol x|
Hot Quotes | Matrix ' Status |Position |Accounts | Options | Strategies
Pull 0rders| Aciivate| Deaciivate| Near 0rders| Account:I(AII) T ﬂ
Last Changed| Last Entered| Working (196 Orders) 7| ®
Order ID |St |Exchange|Commodit|Coniracl dBuy!SeII | Lots| Price| Price2 FfW| =
1041822 P  Liffe EURIBOR MARO6  Sell 65 97.165 57/8
1041825 P  Liffe EURIBOR MARO6  Sell 65 97.165 57/8
1041824 P  Liffe EURIBOR MARO6  Sell 65 97.165 57/8 5
< *
Last Changed| Last Entered| Completed (726 Orders) 7| ®
OrderID  |St [ChidExchange |Commodit{Contract ClBuy/Sell | Lots|  Price] Fill Num|=!
1042252 Cc Liffe EURIBOR MAROE Buy 60 97.135 0 0
10422865 c Liffe EURIBOR MAROE Bu 97.135 0
BC___Life_|[EURIBOR MAROE m—m‘
1042273 F Liffe EURIBOR MAROG Buy 1+
I [D]

/]
Amend Detail\ Query| Recap|§ Print| =] Export| EHcsy Export| . Resubmil|

|_- Trade
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2

In theAccount field, select which of your trader accounts yogwio monitor (assuming that you
have more than one account).

Using the Accounts tab, you can set a default adg@md control which accounts are listed in the
dropdown selection list. See Setting Default Acdsfpage 86).

If necessary, you can sort and filter (page 35)ii®f orders. You can also adjust the columns
(page 35): ie, change the selection of columngderaolumns, and auto-adjust their widths.
Furthermore, you can change the colour scheme (&)ge

The following two columns always appear in the igp

Column Explanation

Order ID An incremental number, generated by J-Trader and assigtieel doder when the
order was created.

x You can pull an order by highlighting it and clicki®)(by default, the column in
which the cross appears is the last one).

Note: The only orders you can pull are those that are workingtiveaar part-filled
(the filled lots remain in your position, while those lot#l storking get pulled).

You can control which of the remaining columns displayed by right-clicking on any grid cell
and selectingelect Columns. You can display aBntry Time column, for all order types. You can
also display aime Triggeredjcolumn for SyOMS order types. One of the most usaflumns is
Status, which shows whether the order is working, quetiédd, rejected, etc. Also note that you
can check why rejected orders were rejected, ubimgeason column. To identify how an order
was submitted and its origin, use #¥eM Code column.

For an explanation tatus, Reason and all the other columns available, see Statuesefc
Columns (page 80).

Notice the buttons available within the Status eerdhe buttons in the Working Orders (upper)
pane relate to working orders only, and are asvid|

Button Explanation
Pulls the selected orders. You can only pull ordersateatvorking, inactive or part-

filled (the filled lots remain in your position, while thds¢s still working get
pulled). Filtering is a useful way to view those orders wiaichin one (or all) of
these states.

You can pull an order by highlighting it and clicki®)(by default, the column in
which the cross appears is the last one).

Note: You can pull all orders, by clickirgull All.

Submits an inactive order (ie, an order whose Statusc=ietexchange.
Suspends a working order: the order stays in the order bodis, femoved from the
market.
Deactivated orders have the status | (Inactive). Youeactivate them by clicking
Activate].
Re-sorts all the working orders on a ‘nearest to théet'adasis: ie, those orders
whose prices are nearest to the last traded price wiléheest to the top of the list.
Sorts orders according to the time an order enterettading system. The latest

order then displays at the top of the Last Entered list.

The rest of the buttons are as follows:
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Explanation

Opens a trade ticket, from which you can amend the seleaded See Using a
Trade Ticket (page 54).

Gives a history of the order.

Note: You can see the same information by double-clickingroorder.

Gives the status of orders that have not yet been cadirithis is especially useful
if an order is stuck at the exchange and you don’t know whto check whether
orders have been committed at an exchange if the connectésrdgan.

Note: This function was developed when dial-up times were $sgy56k modem),
and it provided a way of forcing the status to barretd. Nowadays, with much
faster performance times, you can rely on the informatau see immediately in th
Status screen.

1%

(Completed and Working orders)
Displays summary details for all highlighted orders.

Note: Any cancelled or rejected orders among those you sekestraply ignored.
Refer to the Trade Recap topic below.

Prints your choice of orders.

Status Print EJ

[T Print Fills
[ Print History
& Completed Orders  [] Use Filters
€ Selected Orders [ Landscape

/OK x Cancel

The checkboxes are as follows:

M Print Fills: Print fills only.

M Print History: Print the whole history of the order, for a full actdiil.

M use Filters: Use the filters (page 35) applied to the Status satisgay.

M Landscape: Print the report in landscape format rather than grtra

Exports all of the selected orders as a .txt file,dorychoice of folder and filename

CSV Expor

Export BOI Order Details or Export Full Order Dégai

= Select Export BOI Order Details to initiate a standkiidader Bulk Order Input
CSV export.

= Select Export Full Order Details to export all orderthie Working section of the
Status screen in CSV file format. Only valid orders ageed, including OCO
order types, in their current state. The number of lots esghdor each order is al
originally entered for the order.
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Button Explanation
Resubmits cancelled orders (statuses ‘C’ and ‘BQ)le@ can be cancelled when,

for example, an exchange goes down.

Highlight the orders you want to resubmit, and clglsubmif. Notice that the button
is greyed out unless the orders you have highlighted haveatiisest ‘C’ or ‘BC’. In
the pop-up that appears, select the type of order yousvantitted:

= Resubmit Balance: The number of lots equals the unfilled balance of thgral
order. Note that this order will be allocated a new P#ggys order number. Any
orders with no lots as yet filled will be resubmitigith the same number of lots
as the original order.

= Resubmit Total: The resubmitted order contains the same number ofddtea
original order, irrespective of how many lots from thigioal have already been
filled. Be careful, especially when resubmitting batcHesrders, that the total
number of lots is not significantly larger than intended.

= Resubmit Balance as Inactive: Same afesubmit Balance, except that the order is
submitted as Inactive: ie, it is held in the Working @sdaortion of the screen

until you highlight it and clickactivatel.

= Resubmit Total as Inactive: Same afesubmit Total, except that the order is
submitted as Inactive: ie, it is held in the Working @sdaortion of the screen

until you highlight it and clickactivatel.

- « | The Filter buttons (Working and Completed sections of tawiStScreen) can

be used to focus on Orders by exchange, order type, statusctmasint and othe
factors. Refer to the Filter a List of Orders topitole

Filter a List of Orders
You can sort or filter the list of orders in thetbts Screen, as described below.

To sort by a column, left-click on the column headiClick on the column heading again and
the sort order is reversed. An icon displays oarged column to indicate both the column and
the sort direction.

To filter the list, right-click on a column headiagd select an item from the options that
display. For example, to list orders from one exae only, right-click on thExchange
column and select the relevant exchange. For sotoenas, you have an editable field, for
inputting ranges and wildcards: e.g., E* for ahits starting with the letter ‘E’.

The heading of a filtered column changes coloumdicate that filtering currently applies.

To restore a filtered list, right-click on any gadll (not the column heading) and select from
the options that display. You can also change thermf columns by dragging their headings
to a new position.

Use the Completed Orders filter button to displey Completed Orders Filter screen, example
below, and select filter options as required.
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x|
Exchange: | (Any) =
Commodity: | {Any -
Cantract Date: | (Any) j
BuwiSell: | {Any) VI
Order Type: ] At Open [LimitFOK [IRFQ [ StopGTD! I TimedMool
[T &TC Limit [T Market [I5top [T stopLimitt [ TimedStpl
[ &TD Limit [TMarket FOK [JStop Fall [ StopLimit#
ioc IMIT [T Stop Limit [ StplimGTS
[ Limit Imi [T stop Rise [ StpLimGTO!
] Limit & ©pen [ MIT# [ 5tap! [ Timed!
[LimitBG [T MLt [ Stops [T TimedLim!
[lmitFak  [IMoo [TStopaTe! [TTimedMoc!
Status: [ Balance Cancelled [ Cancelled Inactive
[ ancelled [IFilled
[ Cancelled Held [ Rejected
Lots: j’ to | j’
User 1D: [(Any) =
Reference: I | {Leave empty for ally
| X cancel |

Use the Working Orders filter button to display Werking Orders Filter screen, example

below, and select filter options as required.

i
Exchange: | {Any) b
Commodity: | (Amd -
Gontract Date: | (Any) =
BuyiSell: |Buy
Order Type: |[] At Open [JLimitFokK [JRFQ [StopsTDl [ TimedW 00!
[ GTC Limit VI Market [stap [ stopLimitt I TimedSty!
[V GTD Limit [Iiarket FOK W Stop Fall [ StopLimite
Mioc CIMIT W Stop Limit [ StplimaTe!
[¥ Limit TmiT! [T stop Rise [ StpLimGTO!
[ Limit & Open  [w]MIT# [ stapl [ Timed!
[LimitBC [T ML [ stops [ TimedLim!
[ Limit FAK |j[sls] [TstopaTC! [ Timedmoc!
Status: [ Amend Pending [Tinactive [ Sent [V'arking:
[]Cancel Pending [ Part Filled [JUnconfirmed Filled
[THeld [Taueued  [Unconfirmed Part Filled
Lots: |2 o7 2
UserID:m
Reference: | | tLeave empty for all
/OK | XCanceI |

To turn filtering OFF from the Status screen, Ueefilter OFF button, adjacent to the filter

button, d m.
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Trade Recap

Recap Jis used when working with ti@ompleted and Working orders section of the Status Screen.
You can export the data displayed by the Recapesdrea csv file from where the data can be
manipulated as required. You can use the TradegReactionality even when cancelled or rejected
orders are included amongst the orders selecteéer ydu clickRecap an Order Recap screen then
displays together with a Save Report screen.

S
e =10/ |

Liffe FURIROR SEPLO <]
Gold 4 at 28,2100
Total 4 at 28.21000 average price
Liffe EVRIBOR DECLO
Bought 2 at 96,4400

3 at 96,4550

Save Report

Total 5 at 96.467

Loak in: .,__"] FATS JTrader Client A

Liffe FURTROR DECLO

et
Sold 2 at 96,440 glib

3 at 96,485 |

Taotal 5 at 96,4671
T S—. i
& Print| [& Export| Bz Copy|

File Name: [PATSExporttd

Files of Type: |Te><t Files{™.td) ~

Complete the Save Report screen and @imke| to export the data as a csv file. Note that youaao
Copy fthe contents of the Order Recap screen to the Wisdtipboard and subsequently paste where
required.

Status Screen Columns

By right-clicking in either of the two panes in tB&tus screen (page 75) and clickingSetect
Columns, you can choose from the following columns:

Column Explanation

O status Which of the order states this order is currently in:

AP — Amend Pending; BC — Balance Cancelled; C — Cancé&lldd; Cancel Held; Cl —
Cancelled Inactive; CP — Cancel Pending; F — Filled; H€ld Order; | — Inactive
Order; OF — Outstanding Fill; OP — Outstanding Part-Pilt- Part-Filled; Q — Queued;
R — Rejected; S — Sent; W — Working

For synthetic or time-triggered orders (page 60), the Ssateen displays the order sup-
states as a second character alongside the W for Workadey.Gior example, a SyYOM$
order type could have the status WP for a Working Pendirey.ord

Tip: You can configure the Status screen so that synthetidraed trders are shown i
a different colour: to do so, use thecolours— frame in the Settings screen, Display tab
(page 16), and set colours for the variBusthetic andTime Triggered options in the
scrolling list.
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Column Explanation

O Checked Double-click on a&hecked cell and a tick appears. This column is mainly for broke
(completed orderg desks, to give you the means of confirming that you have checkeder with the
only) customer.

O Exchange Name of the exchange on which the instrument is traded

O Commodity Commodity to which the instrument applies.

[ Contract Date

Contract date.

O Buy/sell

Whether the order is a buy or sell order.

O order Type

Which of the order types is assigned to this order.

O Lots Number of lots in the order.

[ Price Price at which the order was submitted.
O Limit Price (Stop orders only)

(Stop-Limit)

Stop limit price.

O Filled/Working
(working orders)

or

O Lots Filled
(completed
orders)

Number of filled and working lots associated with the order.

O Number of Fills

Number of clips.

[ Average Price

Average price (price per lot) of the fills for the order

[ Single-Click
Cancel

(Working orders
only)

* column for pulling orders.

O Trade Account

Trader account applicable to the order.

O user ID

ID of the user who placed the order.

O Good Till Date

Date (if applicable) up to which the order can remaithersystem, unless cancelled @
filled in the intervening period.

[ Reference

Free-text field that gets passed to the back office.

[0 Reason

(Completed
orders only)

Reason that an order was rejected.

Tip: To see the message in full, right-click on any grid aetl selecsize All Columns to
Contents.

O Amount

(IFX only)

Monetary value of the trade, expressed in millions irbme currency: eg, 0.005m for
5,000.

O Time Trigger

Applies to SyOMS order types. Time that a SyOMS ordéev s triggered. See
Trading Synthetic & Timed Orders (page 60).

O Entry Time

Applies to all order types - time that the order wasrente
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Column

Explanation

O APIM Code

follows:

To identify how an order was submitted and itsiarigelect the Automatic
Price Injection Model column nametlPIM Code. The code meanings are as

A = Automatic.M = Manual.G = Generated by the APT. = order originates
from a conformed "8 party.U = undefined, to be used for exchanges where
APIM functionality is not used.

Viewing Positions (Position Screen)

You can view the overall position for a trader agup and break it down by exchange and instrument.

To do so, you use the Position screen, availabla the Positions tab of any trading window.

You can view total buys, sells, and trading costsr(mission per exchange charges); P&L on open
and closed positions; and average position pricghErmore, by clicking on a contract, you can see
the fills making up the position in that contratsitions and their P&Ls are automatically updated
after every trade.

Follow these steps:

1 In any trading window, select the Positions tab.

£ Window 1

Profit & Lo

ss: 6289.31

- HEX

Hot Quotes |Matrix Status |Position |Reports |Accounts | Options | Strategies
Position: Open

Contract

TOTAL: -49 6037.74 251.57 6289.31
"Fills
Fill ID Order ID Lots Price|Filled Received =
10145598
AEX 103145599 B1 304.80 09/11/04 10:36:1:09/11/04 10:38:
AEX 10:145599 B1 304 .80 09/11/04 10:44:5°09/11/04 10:46:
AEX 103145600 S1 304.80 09/11/04 10:36:1:09/11/04 10:38:(~

L3

In the upper pane, you have the positions in eaokract, with the results expressed in the
currency of the contract. In the orange-colouredAD row, you have the totals, expressed in
the system currency.

2 In the position tree in the left-hand pane, seleetposition you want to view. To view the
position tree, click here:

[ e
4

I5

Fillir

3 IntheAccount field, select the relevant account. Using the Aicds tab, you can set a default
account, and control which accounts are listethéndropdown selection list. See Setting Default
Accounts (page 86).
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Notice the following information:

where:

= Position gives the real-time state of the trading accoeititerOpen or Flat.
= Profit & Loss gives the total gross P&L, in the system currency.

4 To see the fills for a particular contract, highlighe relevant contract in the upper pane of the
window, and the fills will be displayed in the bmtt pane.

5 If necessary, adjust the columns (page 35): ienghahe selection of columns, reorder columns,
and auto-adjust their widths. The following two tsares list the columns you can choose from: see
Position Columns (page 84) and Fill Columns (pagje 8

To suppress the display of the P&L value righticiic the grid of the Positions screen and click on
Select Columns. The Select Columns checklist displays.

select Columns x|
[v Met Pasition
[ Buys
[T5ells
[v] Average Price
[ Last
[¥ Open Profit & Loss
W Curnulative Profit & Loss
[[] Total Profit & Loss
[T commission
[T % PiL Burn Rate
[1% Open Position Exposure
[ Buying Power Remaining
[ Cash Buying Power Remaining
[ Suppress P & L Value!

y/OK | xoancel| eApply |

Use the Select Columns checklist to select Supg?e& L Value and clickpplyl. The following
screen example shows P & L suppressed.

Hot Quotes | Matrix | Status | Position ]E

Paosition: Cpen

Contract [ MetPos|
Liffe | EURIBOR \ SEPOT +16
Liffe ' EURIBOR 1 JUNOS +3
Liffe '\ EURIBOR \ DECOY -10
TOTAL: +1947
1

Fills

[Fill I [OrderiD | Lots|
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Position Columns

By right-clicking in the Positions pane of the Riosi screen (page 82) and clicking $elect
Columns, you can choose from the following columns:

Column

Explanation

O Net Position

Net position for the contract: eg, +20 for ‘20 lots long’ ab@ for ‘10 lots short’.

O Buys

Number of lots bought.

O sells

Number of lots sold.

[ Average Price

Average price for the position.

O Last

Last price at which the contract traded.

[ open Profit &
Loss

Current position: ie, average price of the net positionnsgiéine last-traded price.

O cumulative
Profit & Loss

Net closed position, calculated against the last-traded.pr

O Total Profit &
Loss

Complete position, namely the suml@fCumulative Profit & Loss and] Open Profit &
Loss.

Note: This may or may not include any open position from the presvday’s trading.
Typically, accounts used by those who don’t want to buildtioosi (eg, brokers and
fund managers) will not include the previous day’s trading, edseother accounts will

Whether the previous day’s trading is included depends othetgour system
administrator has, in SARA, set tEEFlatten at EOD checkbox for the account.

O Commission

Total commission paid for trades in this contract; @nmission per lot multiplied by
the number of lots.

Note: You set the commission per lot in the Settings scrf€eniract tab (page 25),
Commission subtab.

O Suppress P & L
Value

Suppresses the display of the P & L value from the tapfehe Positions screen.

The remaining columns relate to ‘buying power’ — a figwlating to how much cash is available for trading. If

you have no buying power remaining, you can no longer trade uon#l oash is available. The concept of
buying power is explained in depth in the SARA User Guide.

The buying power columns are as follows:

Column

Explanation

0 % P/L Burn
Rate

Percentage of buying power that has been used dinengetding day (your buying
power is recalculated at the start of each day). Itlculzded as:

(P&L / Start of Day Net Liquidity Value) * 100

0 % Open
Position Exposure

How close you are to your open position limit, expressea@scentage.

For example, if your limit is 20 lots and your open positis 10 lots, this column show
50.

[ Buying Power
Remaining

100% minus buying power used.

[ cash Buying
Power Remaining

Buying power remaining, expressed as a monetary value.
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Fill Columns

By right-clicking in the Fills pane of the Positisareen (page 82) and clicking select Columns,
you can choose from the following columns:

Column Explanation

O Order ID Unique ID for this order. The ID is an incremental numhgpsied by the J-Trader
trading environment: eg, if the last-created order was 10@B80,the next order will bg
100201.

O Lots Fill volume: eg, S 50 for ‘sold 50, or B 20 for ‘bougk@d’.

O Price Price at which the trade was filled.

[ Date/Time Filled | Date and time that the trade was filled.

O Date/Time Date and time that the trade confirmation was received.
Received

Viewing Order Histories (Reports Screen)

You can produce a report on all trading activitydach day over the past five days. The reporis giv
the following information about orders: the tradecounts to which they were assigned; their order
IDs; the contracts traded; fill sizes, and the slaied times of fills; and average prices. Cancelled
orders are also included, expressed as zero fills.

Follow these steps:

1 In any trading window, select the Reports tab.

_______________________________________________________________________ EEX

Hot Quotes |Matrix |Status |P03iti0n |REFJUVTS Accounts |Opti0ns |Strategies

Repart Type: ’—v A

2 In theReport Type field, select the day you requitdd¢nday Trades, Tuesday Trades, etc.). If you
can't select a day, it is because no trading oecuon that day.

You can change the size of the font in the repsirigithdAl button. Notice also how, in the report,
trades are grouped by trader-account name, andiseth by order ID.

3 Now you can eithePring the report, ofSave] it to file.
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Setting Default Accounts (Accounts Screen)

You use the Accounts screen to set which accoypgap by default in each of thecount fields,
and control which accounts are listed the dropdists of thoseAccount fields.

All the tabs in a trading window (except Reportd &tcounts) have a field calledcount, for
selecting the trader account you want to use. iflassuming that the Settings screen, Dis (page
16)play tabM Display Account Field checkbox is ticked: otherwise, the Account figigh@ars only on
the Status and Position screens.

To set default accounts:

1 In the trading window for which you want to set ttefault account, select the Accounts tab.

EEX

Search: @ Search

Default Account: [FOHTAT

Selected Account Name e |Back Office ID |Tradab|e
v 0112345678 BE24571 Tradable
v TMONEYFILETESTSCRIFT - 1-MFTS Tradable
v FOHTAT FOHTAT Tradable
v FOHTAZ FOHTAZ Tradable
v FOHTSE 0BEI04 Tradable
o IF1 FOHTAT Tradahle

4 3

2 If you have a long list of accounts, you can filiee list:
i. In theSearch field, enter the name: either the first lette{sjhe full name.
i. PressSearch. The matching account is highlighted in the list.

3 If necessary, you can sort and filter (page 35)itt@f accounts.

4  Now:
Field/column Enter or select
Default Account Account you want selected by default in all of Aeeount fields for this trading
window.
Selected Tick the checkboxes for all accounts you want to appedueinccount field
| dropdown lists for this trading window.

86 © Patsystems Ltd J-Trader 7.2 User Guide



CHAPTER 7

J-Trader Tools

The J-Trader tools are those items available frémadler'sTools menu.

Note: All of these functions are available only if yoanganisation has the required permission levels.
Please contact your Patsystems Account Managendoe information.

This chapter contains the following sections:

* Overview of the TOOIS MeNU .............cuvvimmmniveeeeiiiieeen, 87
e Using the Scroll TiCKer.........occciiiiiiiicecceeecee e 88
» Creating Exchange-Supported Strategies ......cccee.-......... 88

e UsING the LISt TICKEN ...uuvvuiiiiiiiiiiiiiieeeie e 93
o Submitting BUlK Orders..........cuuvevvieeeiimeiieeee e 94
o Rl WINAOW ... 99

Overview of the Tools Menu
This section gives an overview of the options aldé from theTools menu on J-Trader’'s main menu.

Note: All of these functions are available only if yoanganisation has the required permission levels.
Please contact your Patsystems Account Managendoe information.

TheTools menu on J-Trader’'s main menu gives you the folhgnoptions:

= Tools [ ] Mew =

Charis

Bulk Crder Input
Caonnectivity Status
Fill Window

Flex Calculator
essages

List Ticker
Strategy Calculatar
Scroll Ticker

The options are as follows:
Option What it's for

Scroll Ticker Displaying your choice of trades, exchanges, contractsamgact dates in a ticker-
style layout. See Using the Scroll Ticker (page 88).

Strategy Calculator | Creating and calculating exchange-traded strategies.

Flex Calculator This tool is for calculating option-pricing parameters;lsas delta and gamma.

Warning: There are known problems with this tool, and you are advist to use it.
For this reason, it is not described in this guide.

List Ticker Displaying all options, futures, RFQs, block trades, dradegyy trades for any number
of contracts on any number of exchanges: with immediatsado information on
pricing and transactions. See Using the List Ticker (page 93).
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Option What it's for

Bulk Order Input Submitting a large quantity of orders to an exchange in one g agire-prepared
Excel spreadsheet. See Submitting Bulk Orders (page 94).

Fill Window Displays fill alerts as they are received. Refeh®Fill Window topic.

Charts Displays J-Trader charts as configured in the Settings-€tat Charting lets you

perform technical analysis using real time and hisabidata coupled with over 70
technical indicators. Refer to the J-Trader Charting (@sede.

Using the Scroll Ticker

You can display your choice of trades, exchangastracts and contract dates in a ticker-style
scrolling layout, usingools/Scroll Ticker. Note that you can only display trades from harel not
enter or amend them.

Note: This function is available only if your organiget has the required permission level. Please
contact your Patsystems Account Manager for mdoerimation.

Follow these steps:
1 From J-Trader’'s main menu, sel@acbls/Scroll Ticker.
2 By default, everything is selected. You can desalems by clicking the]| button...

3 [ serall Ticker

+| WRFGs W 0Options ¥ Futures

Price 96.020

... and unticking the items you don’t want. Notieav (un)ticking an item causes all its children to
be (un)ticked as well, although you can subsequéuti)tick those children independently of each
other.

3 Control the ticker display using the buttons. Theyk like the controls on a DVD player, letting
you rewind, fast-forward, pause and play the it#mas have appeared since you opened the ticker:

| L] m

Go to firstitem Rewind through Play (advance prices dfaUS€ Fast forward ~ Go to last item
prices normal speed) through prices

The rest of the items on the control panel ar@bevs:

Item Explanation

Vol. Select the minimum volume you want displayed.
M RFQs Tick the categories of contract you want to view.
M Options

M Futures

17:16:19 Shows the current time (hours:minutes:seconds).

Creating Exchange-Supported Strategies

You can create any strategies supported by an egehdhe strategies you create are immediately
available to the market. Notice also that you caate strategies not supported by an exchangeg usin

88 © Patsystems Ltd J-Trader 7.2 User Guide



J-Trader Tools

J-Trader’'s MEL functionality: see Using Strategi®HELs) on page 66. Also, you can trade calendar
spreads using the Matrix screen (page 69).

Note: This function is available only if your organiget has the required permission level. Please
contact your Patsystems Account Manager for mdoermation. Also note that before you can use the
Strategy Calculator, your system administrator méed to set up the Strategy Creator administrative
module, and you may need to specify an IP addme$gart number in the Network Settings dialog

box (page 8).

Follow these steps:

1 From J-Trader's main menu, sel@cbls/Strategy Calculator. Notice how you can close the right-
hand panel using the button, which appears in the top-right cornethef screen.

trategy Calculator,

'|qu,35 ‘ Description - q
Please Select a Strategy Praduct

Straddle Strangle Price Delta :i :Ent;r;ianmmumw

Call Spread Put Spread - - £ 5TR

21 Call Spread 2x1 Put Spread Legs £ Foreign Cash
Call Ladder Put Ladder " Discrete Dividend
Call Spread vs Put Put Spread vs Call

Gall Butterfly Fut Butterfly Parameters
Combo Iron Butterfly LocalInterest Rate (%[0 |

Call Condor Put Condor Fareign Interest Rate (%) ’7

Guts Box continuous Dividend %[ |
Calendar Call Spread | Calendar Put Spread Discrete Dividends
Straddle vs Call Straddle vs Put
Date Amount Yield
Synthetic Corversion/Reversal
Straddle Calendar Spread

Ciagonal Straddle Calendar Spread
Diagonal Calendar Call Spread
Diagonal Calendar Put Spread

[ As valatility Trade ‘ @Oﬁune Oclear

2 Select the Options or Futures tab, depending orthegh¢he strategy you are creating is based on
options or futures.

3 (Options tab only) Switch ol As Volatility Trade if you want to create a strategy where the risk
of the option is offset against the current valtithe underlying: ie, a trade that is created dsmde
neutral. Notice how the selection of availabletstyg types changes.

4 From the left-hand frame, select the type of of#tistnategy (page 91) or futures strategy (page
92) you want to create. TheLegs— frame is then populated with a row per leg ofghrategy,
each row of which comprises the following fields:

Legs

Buy Call- Mo Underlying Selected < Underlying
Exchange Commodity Contract Date Strike Price Wolatility
| || || || || l15.00

Fill in all the available fields for each leg. Nu#ihow, for futures strategie®tyike andVolatility
are displayed but are uneditable (since they apply to options strategies).

Note that the Futures tab of the Strategy Calculd&n supports Inter Commaodity Spreads on
eCBOT, example below.

Description

Calendar Spread

|
Butterfly | Price
Condor |
ICS Spread | Logs
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Notice the Off Line / On Line button (it changesrfr one to the other each time you click it):
@ ofiLine| > |@ on Line

When you are offline, you can enter your own pri@gg for calculating ‘what-if’ prices. When
you are online, however, tireice fields are dynamically updated with the currenthaaprice.

Notice how the—Description— of the strategy is automatically built up for ydaased on the
parameters you set for its legs. Also, the theteaibti-Delta— and—Price— are calculated for

you.

1 In the—Product— frame, select the product you're trading. The i8gwp Calculator then applies
the relevant pricing model:

Product Selects this pricing model

®© Bond/ Black-Scholes.

Commodity

© Index Black-Scholes, using the interest rate that you spetiflyeLocal Interest Rate (%)
field.

®© STIR Black-Scholes, using an implied interest rate of (100%rrenit interest rate).

® Foreign Cash

Black-Scholes with foreign-interest rate, using therest rates you specify in the
Local Interest Rate (%) andForeign Interest Rate (%) fields described below.

® Early Exercise

American exercise: ie, the option can be exercised anydimieg its life.

2 Fill in the remaining fields. Which fields are akadile depends on which-Product— you

selected:
Frame Contains these fields
—Parameters— The fields are as follows:
= Local Interest Rate (%): Interest rate for the underlying.® Foreign Cash is
selected, this is the local interest rate to be compganhst the foreign
interest rate (specified with the following field).
= Foreign Interest Rate (%) [Only if —Product— is ® Foreign Cash]: Interest rate
for the underlying.
= Continuous Dividend (%) [Only if —Product— is © Early Exercise]: Continuous
dividend rate.
—Discrete (Only if —Product— is ® Discrete Dividend)
Dividends—

This is primarily for equity options, and is the anti¢gzhprices of future dividends.
For each dividend you want to add:

i Click [ Add,

i Enter theDate, and either themount or theYield (entering one calculates the
other).

3 To create the strategy and make it available torthgket, click+ Add To Market].
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Options Strategies

The types of option strategy you can choose frortherStrategy Calculator (page 88) are described in
the following table. Notice how the selection ohdable strategies changes according to whether
O As Volatility Trade is ticked.

Optians |Futures | Options | Futures |
Call Put
stradale Strangle Straddle
Call Spread Put Spread Call Spread Put Spread
2:1 Call Spread 2 Put Spread
Call Ladger Put Ladder
Call Spread vs Put | Put Spread vs Call Call Spread vs Put | Pul Spread vs Call
Call Butterfly FutButierlly

Carmbo Irot Butterty |:> Carnbo
Call Condar Put Gandar
Guts Box
Calendar Call Spread| Calendar Put Spread
Straddle vs Call Stradele va Put
Reversal (Conversion)
Synthetic CanversioniReversal
Straddle Calendar Spread
Diaganal Straddle Calendar Shread
Diaganal Calendar Call Spread

Diagonal Galendar Put Spread

R Vit el o g Vi Trae!

The options strategy types are as follows:

Options strategy type FXplanation

Call Standard call.

Put Standard put.

Straddle Buy put, buy call at same strike.

Strangle Buy put, buy call at higher strike.

Call Spread Buy call, sell and call (same month) atérigkrike.

Put Spread Buy put, sell any put (same month) at lowi&e st

2x1 Call Spread Sell call, buy two calls at higheikstr

2x1 Put Spread Sell put, buy two puts at lower strike.

Call Spread vs Put Buy a call spread versus selling dpyta call, sell a call at a higher strike,

sell a put at any strike.

Put Spread vs Call Buy a put spread versus selling a oglk Iput, sell a put at a lower strike,
sell a call at any strike.

Call Butterfly Buy call, sell two calls at higher strikes, buy calaaigher strike. (The
strikes do not have to be consecutive and the gaps betiaerardo not have
to be equal.)

Put Butterfly Buy put, sell two puts at higher strikesy put at a higher strike. (The strikes
do not have to be consecutive and the gaps between theat dave to be
equal.)

Combo Sell call, buy put at lower strike.

Iron Butterfly Buy the straddle, sell the strangle. This nmgséntered in the following

sequence: sell put, buy put and call at higher strikecaklat a higher strike
(The strikes do not have to be consecutive and the gapsdvetiaam do not
have to be equal.)

Call Condor Buy near month, sell later month, sell yet later monthtandliater month
Put Condor still. (The delivery months do not have to be consecutidetlasm gaps
between them do not have to be equal.)
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Options strategy type

Explanation

Calendar Call Spread

Sell near month call, buy far maati{same strikes across the two
months).

Calendar Put Spread

Sell near month put, buy far monttsauonte( strikes across the two months).

Straddle vs Call

Buy a straddle versus selling a cajlitha straddle (ie, buy a put and call at
the same strike), as well as selling a call at ankes

Straddle vs Put

Buy a straddle versus selling a put: busttaédle (ie, buy a put and call at
the same strike), as well as selling a put at ankest

Reversal (Conversion)

Synthetic Conversion/
Reversal

Reversal: Buy call, set put at same strike, sedeulying. To trade a
Conversion, the order must be entered in the same sequesioevas but
submitted to the market as a sell/offer order.

The difference between the two is as follows:

= With Reversal (Conversion), you are also trading the underlging

= With Synthetic Conversion/Reversal, you aren’t tradhegunderlying
leg.

Straddle Calendar Spread

Sell Straddle in near month, taddk in far month at same strike. (Sell
near month put, sell near month call, buy far put, bugddr)

Diagonal Straddle Calendar
Spread

Sell straddle in near month, buy straddle in far month &rdifit strike: sell
near month put, sell near month call, buy far month puyt faumonth call.

Diagonal Calendar Call
Spread

Sell near month call, buy any far month call at a déffierstrike.

Diagonal Calendar Put
Spread

Sell near month put, buy any far month put at a differeiiestr

Futures Strategies

The types of future strategy you can choose otstregegy Calculator (page 88) are as follows:

Futures strategy type

Explanation

Calendar Spread

Buy near month, sell far month.

Butterfly

Buy near contract month, sell two contraatéar month, buy one contract in
yet farther month. (The delivery months and the gaps bettheemdo not
have to be equal.)

Condor

Buy near month, sell later moth, sell yet latertmand buy later month
still. (The delivery months do not have to be consecutidetlam gaps
between them do not have to be equal).

ICS Spread

On eCBOT exchange, Buy future contractfi@etie contract. Two differen
commodities can be selected and the Ratio set foirfte@hd second legs.
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Using the List Ticker

The List Ticker (available frormools/List Ticker) displays all options, futures, RFQs, block tracesl
strategy trades for any number of contracts onramgber of exchanges. It provides immediate access
to information on pricing and transactions. Not&ttyou can only display trades from here, not enter
or amend them.

Note: This function is available only if your organiget has the required permission level. Please
contact your Patsystems Account Manager for mdogrimation.

Follow these steps:
1 From J-Trader’'s main menu, sel@obls/List Ticker.

2 By default, everything is selected. You can deséalems by clicking the| button, and unticking
the items you don’t want. Notice how (un)tickingisem causes all its children to be (un)ticked as
well, although you can subsequently (un)tick thasiéren independently of each other.

Flay' and Pause' buttans: ie, start
and pause the addition of new prices

List Ticker
™ | v fi * FRFG: W Oplions B Fullires
Markell = B CEOT [=| [Market Wolumg Price [nderynogPricd B | [ |+
EURIE] = B CME SHETiDec04 935001 2 247 8573 =
puRIEl® M ENexvF| | |SH ST\ DecD4 922500 & 0.20 8573 — S |
gHaTll® B EUREX [ | |oy eTyDeco4 93750 | 23 9573 = O
5H Tf| @ B IDEM SHETIDEc04930001 1 249 9573 = 0O
5H 57| M LIFFE EHET'Dechd 922501 2 0. 9573 B 0O
on srlli B MEFF | MIEbmieoR vunos | 05965 =
qETl ﬂg o] MersTiDecos 10 9572 =
st STRHY. 3 oer BHETIDecO4935000 6 239 9573 =2 O
SHETH & @ ore SHET1DecD4 937500 7 115 9573 = 0O
SHETH = @ omepr] | [SHETIDec04922001 2 046 9573 —
sHETH= Brirre |, [SHST\Deco4 932501 2 2.58 9573 — M
SH ET EURIBOR 1Jun0s I 05045
B i v NS,

Open a trade ticket for this contract
Dpen an Options screen for this contrac

 —

3 You can adjust the columns (page 35): ie, changaelection of columns, reorder columns, and
auto-adjust their widths.

4 The rest of the screen is as follows:

Item Explanation

Vol. Select the minimum volume you want displayed.

M RFQs Tick the categories of contract you want to view.

M Options

M Futures

Trade ticket Click in the second-last column to open a trade tigage 54) for trading the

column contract on that row.
In the trade ticket, theots field defaults to th&ol. selected here on the List Ticker,
and therrice field defaults to the last-traded price.
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ltem Explanation

Options screen | (Options only)

column Click in the last column to open the Options screen (payéor trading the option

on that row. The Options screen opens with the selecteel iprihe middle, and
extra prices above and below.

Submitting Bulk Orders

You can submit, in one go, a large quantity of esd&hese orders can be for any number of
exchanges. You will probably want to submit theewsdn the pre-open period, but you can specify
any time. You can even set different trigger-tirffaasindividual orders within the batch.

To submit bulk orders, you use a .csv (comma-d#&iifile. Typically, you would import the data
into Excel, from where you can save it as a .dsv Tihis approach means that you will no longerehav
to manually enter each order, which can be a tioreseming and error-prone process. If you are a
broker, you could have a spreadsheet per cust@xgorted from your customers’ databases.

The following two sections explain the format oé tinput file, and how to submit the orders from J-
Trader.

Format of the Input File

The format of .csv files that you are using formitling bulk orders is as follows:

B,20,Stop#,97.750,0.000,,L1iffe, EURIBOR,MARO5,BEAGLE, ,Stop order,,0
s,20,GTC Limit,,,,Liffe, EURIBOR, ,BEAGLE,,GTC,,0
B,25,Limit,0.100,0.000,,Liffe, EURIBOR,MARO5 97000 C,BEAGLE,,options
s,25,Limit,0.120,0.000,,Liffe, EURIBOR,MARO5 97000 C,BEAGLE,,options
B,26,Limit,1.060,0.000,,Liffe, EURIBOR,MARO5 97000 P,BEAGLE,,options
s,27,Limit,1.080,0.000,,Liffe, EURIBOR,MARO5 97000 P,BEAGLE,,options
B,10,Limit,0.7575,0.0000, ,IFX,AD,IMM,SPANIEL,,IFX0001,,0
s,10,Limit,0.7625,0.0000, ,IFX,AD,IMM,SPANIEL,,IFX0002,,0
B,10,Dbeal,0.0000,0.0000,,IFX,AD,IMM,SPANIEL,,IFX0003,,0
s,9,Deal,0.0000,0.0000, ,IFX,AD,IMM,SPANIEL,,IFX0004,,0

The commas act as separators between fields ohiatmon. Where there is no data for a field, the
comma is still required. Taking the first line asexample:

[eleolole)

AUWN R

B,20,Stop#,97.750,0.000,[empty], Liffe, EURIBOR,MARO5,BEAGLE,[empty], Stop
order,[empty],0

You'll notice that there are 14 fields. These & $tandard ones, but you can define as many furthe
fields as you wish: eg, if you are executing ordersmultiple clients, you could add client refecen
fields. There are no restrictions on the format yea for these additional fields (but note that any
such fields are ignored within J-Trader). For exEmp

S,27,Limit,1.080,0.000,,Liffe, EURIBOR,MARO5 97000 P,BEAGLE,,options 4,,0,user defl,
user def2

Again, using the first line as an example, thetbhdard fields are as follows:

Field | Example Explanation

1 B B = buy, or S = sell.

2 20 Number of lots.

3 Stop# Order type. All order types are supported except for MEL
4 97.750 Price at which the order is to be executed.

5 0.000 (Limit orders only) Limit price.
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Field | Example Explanation
6 [empty] You can ignore this field: it is for a future deyement relating to synthetic and
timed orders (page 60).
Liffe Exchange, contract, and maturity. Thesgst match the names as they appear |in
EURIBOR J-Trader (ie, as they are defined in SARA).
MAROS
10 BEAGLE Trader account against which the trade is to be placednitsismatch the name|

of an account as it appears in J-Trader (ie, as it inetbfn SARA).

11 [empty] (GTD orders only)

Date (whichmust be in the format dd/mm/yyyy) up to which the order is
executable, unless cancelled or filled. This is an incdudate: ie, 30/12/04
means ‘up t@and including 30/12/04".

12 Stop order Reference field (20 characters maximum). You can givenessage about the
order you want: eg, something to locate the order, or aagedor the back office
for when they receive the order in their system.

The message is kept throughout the lifetime of the order ansilitevto other
traders in the same group. The message you enter here dppgbarStatus
screen (page 75).

13 [empty] (Time-triggered orders only)

Date and time at which the order is to be executed.nits be in the format
dd/mm/yyyy hh:mm:ss.

14 0 (Time-triggered orders only)
Priority of the order (1-9 inclusived. means that there is no priority.

If the orders are at the same time, price and quariiy, éxecute priority 1
before priority 2, etc.

15 Batch ID OCO specific. A unique identifier for eaguir of orders e.g. OCO1

16 Leg Index OCO specific. A unique identifier for bdeg of the order to identify the primary
and secondary legs (1 for first leg, 2 for second leg).

17 Split volumes | OCO specific. Set to TRUE or FALSE.
across orders

For an explanation of how to submit orders usingitiput file, see the following section.

Submitting the Orders from J-Trader

This section explains how to submit bulk ordersgxgslained in Submitting Bulk Orders (page 94). It
assumes that you already have a .csv file contaihi@ order data, as explained in Format of thetinp
File (page 94).

To submit bulk orders from a prepared .csv file:
1 From J-Trader's main menu, sel@obls/Bulk Order Input.
2 Load the .csv file you want to use:

= Either clicklLoad, select the required .csv file, and clioken.
= Or drag and drop the file directly into the Bulkd@r Input screen.
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You can add additional .csv files, using eitherhmdt The Bulk Order Input screen displays all
orders loaded.

== Bulk Order Input :||§|E|
Status: 2 arders removed.
||EIIS|3hI| Lots|0rderT\_| Price| Pricez|3ric93|Exchang|CDmer:|CUntrac|Trade A|Se|Goud Ti|Referen|TriggE|Priority|FiIe |Luad Ti||A
(=] [jLagr=ging ) L2 X m T T o AT ATl F LTI LTS 0 T0
=] 10 GTC Sto 13052 IF¥ EJ FINEX SPAMIEl ¢ IFx00149 Demo.c:14:07.5¢
. meTclm | Life EURBO  BEAGLEX  6TC | Demo.c1407:5¢
B 20 Stop#  97.750 Liffe ELRIBO MAROS BEAGLE v Stop ord Demo.c: 14:07:5¢
B 25 Limit 0100 Liffe ELIRIBO MARDS & BEAGLE v options Demo.c: 14:07:5¢
5 25 Limit 0120 Liffer ELIRIBO MARDS ¢ BEAGLE v options Demo.c: 14:07:5¢
B 26 Limit 1.060 Liffe ELIRIBO MARDS £ BEAGLE v options Demo.c: 14:07:5¢
5 27 Limit 1.080 Liffe ELIRIBO MARDS ¢t BEAGLE v options Demo.c: 14:07:5¢
B 0oooon Stop 1.7825 IFX GBPUSISFOT SPANIEl IFX00345 Demo.c: 14:07:5¢
B 000000 Limit 1.7800 IFX GBPUSISFOT SPANIEl IFx00245 Demo.c: 14:07:5¢
= 0o0ooo GTC Sto 1.8000 IFx GEPLISISPOT  SPAMIEl + IFx0032 Demo.c: 14:07.58
=] 000000 GTC Lir 1.7901 IFx GEPLISISPOT  SPAMIEl v IFx0029 Demo.c: 1407598 «
Remove | Edit| Load| & Print| [ Export -

3 If necessary, you can sort and filter (page 35)itt@f orders. You can also adjust the columns
(page 35): ie, change the selection of columnsderaolumns, and auto-adjust their widths.
Furthermore, you can change the colour scheme (@igé&or an explanation of the columns
available, see Bulk Order Input Columns (page 98).

4 You can also remove orders by highlighting them elieking Remove|. To highlight multiple
orders, click the first order, then use either Stlitk (to select the last order in a block), drlC
click (to select non-consecutive items).

Notice how you get messages if you have removdittened out orders:
EEX

(StatUS' 2 orders remo\red] U:iltered 1 0f69 rows] Remove All Filters

I|EIIS|Chk| Dts|0rderT\,rp| F'r|ce| r|ce?|3r|ce3|Exchar=g|CDmmod||Contrac|Trade|

| [ I Gt 1T TAN I iffa FIIRIRMR MaRNS FNAHTI

5 An invalid order cannot be sent until you have ected all the relevant fields. To edit any order
(invalid or otherwise), follow these steps:
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i. Either double-click on the row, or single-clicklien pres&dit. A Bulk Order Edit dialog box
appears, for filling in the trade detailsp: If you need to edit multiple orders, highligheth
all. Then the dialog box will open for the firsder, then for the second after you've saved the
first, and so on.

Bulk Order Edit - testdate.csv 11:31:09

Exchange: - 4 |5 |6
Cammadity: = 718 | g

Cantract Date: | =

10 | 20 | &0
Crder Type A
= 100 200|500
Lots: |-1

Price: Setto ZERO

’7
Limit Price: Account is invalid
’7

. ; Exchange 111 is invalid
Price3: Account null is invalid

Good Till Date: |05/10/04 - BuyrSell Field is invalid

! N Lots Field is invalid
Trigger Time: |05.f1 0520141038 el il i i
Priarity: (0 =

Account: <

Reference: |

' Save X cancel

ii. Fill in the Bulk Order Edit dialog box. Th® Buy and® Sell radio buttons, and the fields
from Exchange through toLots, are self-explanatory. The rest of the fields makeir
equivalents in a trade ticket (page 54) and afelksvs:

Field, etc. Enter or select

Price Price at which the order is to be executed.

Limit Price (Limit orders only) Limit price.

Price 3 You can ignore this field: it is for a future develogmhrelating to synthetic and

timed orders (page 60).

Good Till Date (GTD orders only)

Date up to which the order is executable, unless cauketlfilled. This is an
inclusive date: ie, 30/12/04 means ‘upatal including 30/12/04".

Trigger Time (Time-triggered orders only)

Date and time at which the order is to be executed.

Priority (Time-triggered orders only)

Priority of the order (1-9 inclusive). If the orderg at the same time, price ang
guantity, then execute priority 1 before priority 2, etc.

Account Trader account against which the order is to be placed

Reference (20 characters maximum) Any message about the order youeggrsomething
to locate the order, or a message for the back office/ien they receive the
order in their system.

The message is kept throughout the lifetime of the @ddris visible to other
traders in the same group. The message you enter Iparapn the Status
screen (page 75).

i. 'When you've filled in all the fields, clicBave]. Notice how the red background for the order
turns white, to show that all required details hagen supplied.
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6 Optionally, you can print and export the data:

To do this

Follow these steps

Print the data

To print the data:
i Click Print.
i Then, in the dialog box that appears, select one of the following:
® All Orders (all imported orders)
© All Filtered Orders (imported orders after any filtering)
© Selected Orders (only those orders you have highlighted)
i Click oK].

Note: Any user-defined fields you have are not printed.

Export the data

To export the data to a new .csv file:

i Highlight the rows you want to export. Be warned that ombsé rows that are
highlighted will be exported.

i Click Export.

7 Ensure that theend column has ticks for all orders you want to exedntthis batch. By default,
all loaded orders are ticked, unless they contaore

8 Click Execute. A confirmation box appears, showing the total benof orders selected.

As orders are executed, they are removed from thie Brder Input screen and placed in a log file

for audit purposes. The log file is located in yduFrader home directory (ie, the folder where
your user property files are stored), and is namettutelog-ddmm. csv.Unexecuted orders
will remain indefinitely in the Bulk Order Inputsgen, unless you remove them.

Bulk Order Input Columns

By right-clicking in the grid of the Bulk Order lnpscreen (page 95) and clicking ®#lect Columns,
you can choose from the following columns:

Column Explanation

OB/s Buy/Sell indicator.

O chk Double-click on achk cell and a tick appears. This column is mainly for broksksleto
give you the means of confirming that you have checkeat@ar with the customer.

O Lots Number of lots.

O order Type Type of order (Stop, Limit, etc.).

O Price Price at which the order is to be executed.

O Price2 (Limit orders only) Limit price.

O Price3 You can ignore this field: it is for a future develogmhrelating to synthetic and timed
orders (page 60).

O Exchange Exchange, commodity and contract date.

0 Commodity

O Contract Date

O Trade Account Trader account against which the order is to be placed.

O send Column providing the means to tick those orders you wagkeaute in this batch. By
default, all orders are ticked when you load them,asikey contain errors.
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Column

Explanation

O GT Date

(GTD orders only)

Date up to which the order is executable, unless canaallfited. This is an inclusive
date: ie, 30/12/04 means ‘upand including 30/12/04".

O Reference

Freeform description of the text.

O Trigger Time

(Time-triggered orders only)

Date and time at which the order is to be executed.

O Priority (Time-triggered orders only)
Priority of the order (1-9 inclusive). If the orders atehe same time, price and
quantity, then execute priority 1 before priority 2,. etc

O File Name of the .csv file file from which you loaded the order.

O Load Time Time at which you loaded this order into the Bulk Order Inptgen.

Fill Window

A Fill Alert (popup) notifies you when an orderyour Trader Account Group receives a fill. Fill
Alerts can be activated via the General tab asribestin the General Tab topic. An alternativeilio f
alerts is to use a Fill Window that displays dilérts as they are received, in a tabular formauge
the Fill Window seleckFill Window from the Tools Menu of the J-Trader Trading Clilergion screen,

example below.

Bulk Crder Input
Connectivity Status

Fill Wi ol oo

Flex Calculatar
List Ticker
Messages

Scroll Ticker
Strategy Calculator

When a Fill Alert is received it displays in thél FVindow, example below.

freeawndow B =101
Order ID Conlract Date BuyiSell LastFill Filled Lots| Stafus Price [ Feferanc efFill ID
101576 Liflet EURIBOR | MARDE  Sell 15:05:25 1 Fill 97.945 LiMe 133601737 20686
101539 Liffe | EURIBOR | MARD?  Buy 15:06:21 1 Fill 97.845 Life 133601717 20696
101575 Liffe t EURIBOR | MARDT  Sell 15:06:2 1 Fill 97.845 Life 133601777 20686
101539 Lifle | EURIBOR | MARDT  Buy 150518 1 Fill 97.845 LiMe 133601717 20606
101574 Liffe | EVRIBOR\ MARDT  Sell 15:0619 1 Fill 97.845 Life 133601767 20696
101539 Liffet EURIBOR | MARDT  Buy 15:05:16 1 Fill 47845 Life 133601717 20686
01573 Liffa t EURIBOR | MARDT  Sall 150516 1 Fill 97945 Liffe 23601757 20606

ReferenceFill 1D

97845

oy
1
= 101574 Liffe \ EURIBOR | MARC Bell 1 1 0 Filled 97 845
# 101573 Liffe \ EVRIBOR | MARC Sell 150516 1 1 0 Filled a7 Bas
# 101672 Liffle \EURIBOR | MARC Sell 15.05:14 1 1 0 Fillad 07845
= 101541 Liffe \ EURIBOR | MART Sell 150512 1 1 0 Filled a7 843
HA01540 Liffe \ EURIBOR | MARC Sell 15:05:08 1 1 0 Filled 97 B45
+ 101539 Liffe t EURIBOR | MARC Bury 15:05: 11 6 -] 4 PartFilled 97 B4S
= 101537 Liffe \ EURIBOR | SEF0Bell 145511 1 2 0 Filled 97 830
Sell 145511 2 97.990 Liffe 133601547,
= 101536 Liffle s EURIBOR | SEPO By 14:85:11 1 2 & PartFilled 97 890
Biry 14551 2 97.830 Lime 133601577
= 401695) ifa ) ELNIBOAE | IO Sl 124047 1 El 0 Eillad Qg Ana 2l

Acknosadge Al Scknomsladon

As Fills are received they are inserted in thertap of the Fill Window by default and highlightedl i
red. To acknowledge the fill notification select thrder and clickicknowledge Selected. When
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acknowledged, the order moves from the top of tlesddges Window to the lower half of the screen.
To acknowledge a range of fill notifications, m@élect them (using the keyboard shift key) anckcli

Acknowledge Alll.

When a further fill is received for an order, thrde@r information displayed is updated accordingly,
with new time and fill quantity details. Column @rd in the lower half of the Fill Window can be
sorted by clicking on the Column title. You can e the colours used in the Fill Window via the
Setting-Display tab.
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Words initalics are those that are themselves glossary entries.

against actuals trade

An Against Actual (AA) contract type on the LIFFKEahange allows physical market participants to
exchange futures contracts outside of the cenidsrdook, in order to price directly related plogsi
contracts. Against Actuals are also known as Exgadtor Physicals (EFPs). See Entering ‘Against
Actuals’ Trades (page 58).

alert

Collective name for pop-up messages and soundsipglgou that something has happened. To turn
alerts on and off, you use the Settings screenefaetab (page 18). In addition, you can select
different sounds for different alerts, using thétiBgs screen, Sounds tab (page 24).

basis trade

A basis trade on the LIFFE exchange enables arttadmter into a conditional transaction that
involves both a LIFFE futures contract and a cqoesling cash instrument. As such, a basis trade can
include LIFFE’s bond and swap futures, equity inflexres and Short Term Interest Rate (STIR)
futures contracts. Many different cash instrumamng¢savailable to form the cash leg of the basietra
See Entering Basis Trades (page 57).

block trade

Note: Block trades are only available to J-Trader UBeles.The Block Trade ticket is only enabled
when configured via SARA (by exchange, not by cact.

Block trades are large quantities of securitieafpéiaded at once. Usually, only institutional istees
undertake such large trades. The LIFFE exchangeshigh trade volumes in both outright and
strategy (multi-leg) contract types. The block gauders must include a buy side, a sell sideagetr
price and a volume. See Entering Block Trades (paye

cross trade

A cross trade is a simultaneous submission tostbkamge of a buy order and a sell order, at theesam
price and volume as each other.

desktop

Desktops are a means to grdugrling windows, providing separate trading environments that geu
switch between and configure independently of erdbbr. For example, you could have a Bonds
desktop and a STIRs desktop. See Working With Dpsk& Windows.
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dime
Create the new best bid or offer: ie, submit arepohe tick higher than the current best bid, @& on
tick lower than the current best offer.

EFP (Exchange For Physical)
Another name for aagainst actuals trade.

fat-finger limits

A set of limits (low, medium and high severity) tlyau can set against the numbers of lots you trade
Depending on the severity of the limit you breaahy will either get a warning or be prevented from
entering the trade. See the Settings screen, aain(page 20).

lots pad
Panel for increasing the number of lots by presedunts, and for resetting the number of lots t@zer

10 | 20 | 40
100|200 400

Setto ZERO

It appears on trade tickets, FX trade tickets, thedPatsystems Reflector™ screen. You can set a
default number of lots per exchange, instrumentcmdract, using the Settings screen, Contract tab
(page 25), Default Quantity sub-tab.

main screen

Screen from which you select all menu items anthfechere you opetrading windows. It looks very
similar to the login screen (and in fact occuphessame window), but has a number of differences.
See Main Screen (page 10).

MEL

(Multi-Exchange Legger) A strategy not supportecahyexchange. You can define and trade MELSs,
which can be either intra-market (a strategy inlghinstruments from the same exchange) or inter-
market (instruments from different exchanges). 3siag Strategies (MELS) on page 66.

OCO (one cancels the other) trade

An OCO (‘One Cancels the Other’) order comprises $&parate orders, one of which is cancelled the
moment the other is filled. The two orders can itfeee limit-limit, or limit-stop: eg, a buy limit mer
below the current market price, paired with a biop @ibove the current market price.

one-click trading
Synonym forsingle-click trading.

SARA

System And Risk Administration: an administratiooltfor monitoring trading activity od-Trader,
and maintaining data required by J-Trader. It geasially a GUI for managing data stored on the
ORE.
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single-click trading
(Also known as one-click trading) Trading where thement you activate an order, the order is sent
straight to the exchange without any confirmaticgssage ofrade ticket.

If you want single-click trading, you untick tii&¢ Show Trade Confirm checkboxes in the Settings
screen, Trading tab (page 20). Be very carefuljghoif these checkboxes are unticked, once you
activate a trade you have no way of amending ibteeit is sent to the exchange.

split bar
The horizontal bar, in the middle of a Refle@tacreen, that separates the best bid and best offer
prices.

synthetic order

Order, processed I8yOMS, for mimicking order types not supported by aigatar exchange.
Examples include synthetic versions of stops, GailtkGTDs, andime-triggered orders. See
Trading Synthetic & Timed Orders (page 60).

SyOMS
Synthetic Order Management System, a module fraisyB@ms for managing the flow and execution
of time-triggered orders argynthetic orders.

See Trading Synthetic & Timed Orders (page 60).

tick bar

(Also known as ‘price tick bar’) A pop-up list ofipes, used for selecting prices higher or lowanth
the currently displayed best price:

97 &35
97 830
97 525
a7 520

97 810

If the tick bar doesn’t appear:
» Check that there is a number of lots in thes field.
» Check the—Price Tick Bar— settings in the Settings screen, General tab (h&8pe

» Try selecting another account in thecount field (the current one may be defined as non-tskeda
for you).

« If all of the above fail, contact your system adistirator.

time-triggered order
Order that is activated at a specified date and.tfBee Trading Synthetic & Timed Orders (page 60).

trade ticket
Screen from which you enter or amend the detaitstodide. See Using a Trade Ticket (page 54).
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trading window
Screen from which you select all of the trading egybrting functions:

» For help with organising trading windows (eg, copyideleting, and organising indesktops),
see Managing Desktops & Windows (page 11).

* For help with using trading windows, see Overvidiiading in J-Trader (page 34).
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Index

A

Account field

display on trading windows « 16

setting defaults for « 86
Accounts screen ¢ 86
activating orders ¢ 75
against actuals

definition of » 101

trading « 58
alerts

definition of » 101

turning on and off « 18
Always On Top function « 16
APIM code * 80
auto-clear Lots field « 16

B

backwardation ¢ 60
basis trades
definition of » 101
entering ¢ 57
best bid/offer
entering automatically « 47
entering manually « 47
block trades
definition of « 101
entering ¢ 57
bracket orders « 49
Bulk Order Input (Tools menu) « 94
buttons, increasing space between ¢ 16
buy ticket
default with shortcut key « 19
setting tabbing order for ¢ 20

C

calendar spreads, trading ¢ 69
charting « 28
charts tab « 28
Charts Tab » 28
Clicking on Size Action function « 20
colours, defining * 16
columns

in Hot Quotes screen « 31

in Positions screen « 84, 85

in Status screen « 80

in Strategies screen « 74

selecting, sizing and renaming * 35
command line, running J-Trader from « 7
configuring J-Trader « 15

confirmations (for trades), configuring « 20

connectivity, checking « 10, 12, 13
contact details for Patsystems « 2
Contract tab (Settings screen) « 25
contracts, setting attributes for « 25
cross trades

definition of « 101

entering « 54
CSV Export e 75

D

deactivating orders ¢ 75
decimal and fractional, switching between « 16
default accounts, setting * 86
default lot increment « 25
default trade tickets, with shortcut keys ¢ 19
desktops
definition of « 101
managing ¢ 11
diagnostics, selecting which to create « 18
diming
automatically « 47
definition of » 101
manually « 47
display font, changing « 16
Display tab (Settings screen) « 16
DOM screen « 39
preventing trading in ¢ 16

E

eSignal « 28

Eurodollar Options « 64

eurodollar trade ticket « 64

Eurodollar Trade Ticket « 64

Excel spreadsheet, submitting orders using * 94
exchanges, setting attributes for « 25
exchange-supported strategies, creating * 88
execution time - timed order ¢ 25

exporting orders ¢ 85

F

failure notification « 20
failure notification, setting interval for « 20
fat-finger limits
definition of « 102
setting ¢ 20
filter a list of orders « 78
filter button « 78
filtering lists « 35
font for displays, changing * 16
fractional and decimal, switching between « 16
frequency « 50
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futures strategies

creating * 88

types you can create * 92
FX trade ticket « 61
FX trades, creating * 61

G

General tab (Settings screen) « 18

H

history of week’s trading * 85
hosted web-based J-Trader, launching * 5
Hot Quotes Columns « 31
Hot Quotes screen
columns in « 31
configuring ¢ 30
trading with « 36

icebergs, simulating using MELs « 66
installing J-Trader 5

instruments, setting attributes for « 25
inter commodity spread ¢ 88
introduction to J-Trader ¢ 3

IP addresses and ports, specifying « 8

J

Japanese version, starting * 6

joining a bid/offer
automatically « 47
manually « 47

L

launching J-Trader 5
List Ticker (Tools menu) « 93
LME, trade tickets for « 60
log entries, selecting which to create « 18
logging in to J-Trader « 7
logging out of J-Trader « 9
London Metal Exchange, trade tickets for « 60
lots
limiting number per order « 20
setting default numbers « 25
Lots field, auto-clear » 16
lots pad
configuring « 25
definition of « 102

M

main screen, definition of « 102
Matrix screen « 69
MEL Template tab (Settings screen) « 27, 66
MELs
creating * 66
definition of « 102
overview of « 66
using to simulate icebergs * 66
menu options, overview ¢ 10

Messages screen « 13

mouse clicks, speeding up ¢ 16
Multi-Exchange Legger, definition of « 102

N

Network Settings screen « 8

network settings, changing « 8

O

OCO orders, entering * 54
one-click trading
configuring * 20
definition of « 102
Options screen « 71
options strategies
creating * 88
types you can create « 88
options, trading ¢ 71
order histories ¢ 85
order sub states
in Status screen ¢ 80
switching on/off » 16
orders
(de)activating * 75

displaying in the Scroll Ticker « 88
limiting number of lots for « 20

messages about ¢ 13
over past five days * 85

printing and exporting * 85

resubmitting ¢ 75

setting default number of lots ¢ 25

viewing and updating ¢ 75
P

password, changing * 7

Patsystems contact details « 2

PIG (Price Injector Gun) « 47
pop-up messages
forcing to foreground « 16
turning on and off « 18

ports and IP addresses, specifying « 8

Positions screen « 82
columns in « 84, 85
positions, viewing ¢ 82
price tick bar
definition of « 103
setting properties for « 18
printing orders * 85
protection orders ¢ 50

protection orders, configuring ¢ 50

R

recap - status screen 80
renaming columns ¢ 35
Reports screen « 85

request for quote indicative
resizing columns « 35
resubmitting orders « 75

64
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Index

RFQi RFQt « 64
running J-Trader « 5, 7

S

SARA, definition of « 102
screens in J-Trader, overview ¢ 9
Scroll Ticker (Tools menu) « 88
selecting columns « 35
sell ticket

default with shortcut key « 19

setting tabbing order for « 20
servers, IP addresses and ports for « 8
Settings screen

Contract tab « 25

Display tab « 16

General tab « 18

MEL Template tab « 27, 66

Sounds tab * 24

Trading tab « 20

using ¢ 15
shortcut keys, defining « 18
single-click trading « 20

configuring « 20

definition of « 102
sizing columns ¢ 35
sort orders, status screen « 78
sorting lists ¢ 35
sounds

assigning « 24

turning on and off « 18
Sounds tab (Settings screen) « 24
space between buttons, increasing ¢ 16
split bar

definition of « 103
standalone J-Trader, installing ¢ 5
starting J-Trader * 5
Status screen

columnsin « 80

viewing and updating orders ¢ 75
strategies

creating exchange-supported « 88

trading * 73
Strategies screen

columnsine 74

trading strategies with » 73
Strategy Calculator (Tools menu) « 88
sub states

in Status screen ¢ 80

switching on/off » 16
suppress P & L value « 82
synthetic orders

definition of « 103

entering ¢ 54, 60

trading * 60
synthetic strategies (MELS) « 66
SyOMS, definition of « 103
system requirements for J-Trader ¢ 5

T

tabbing order for trade tickets, setting * 20
tick bar
definition of « 103
setting properties for « 18
tighten, protection orders ¢ 51
time-triggered orders
definition of « 103
trading * 60
time-triggered orders, entering * 54, 60
Tools menu
Bulk Order Input « 94
List Ticker « 93
overview of « 87
Scroll Ticker » 88
Strategy Calculator « 88
trade confirmations « 20
trade recap * 80
trade tickets
defining shortcut keys for » 19
definition of « 103
for against actuals * 58
for basis trades ¢ 57
for block trades « 57
for cross trades « 54
for FX trades « 61
for LME (London Metal Exchange) « 60
for OCOs « 54
for time-triggered orders « 60
setting tabbing order for 20
using ¢ 54
Trading tab (Settings screen) « 20
trading windows
definition of « 103
display Account field « 16
managing ¢ 11
trading with J-Trader, overview ¢ 34
trailing stop ¢ 50

U
updating orders ¢ 75
\%

viewing
history of trading activity ¢« 85
orders ¢ 75, 85
positions ¢ 82

W

web-based J-Trader, launching « 5
websites for Patsystems ¢ 2

widen, protection orders ¢ 51

windows, bring selected to foreground « 16
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